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**CLIENT MASTER AGREEMENT***
EPReH

In consideration of SUPREME CHINA SECURITIES LIMITED (the “Broker”) of Room 2506, 25/F., Tai Tung Building, 8 Fleming Road, Wanchai,
Hong Kong (an Exchange Participant of the Stock Exchange of Hong Kong Limited and a Licensed Corporation (CE No. BCV258) licensed with the
Securities and Futures Commission in respect of carrying on the regulated activities of dealing in securities) agreeing to allow the Client identified in
the Client Information Form to open one or more accounts with the Broker and providing services to the Client in connection with securities trading
with or without margin financing facilities, the Client HEREBY AGREES that all Transactions executed by the Broker for any Account shall be subject
to the Client Master Agreement (including without limitation the General Terms and Conditions and the Additional Terms applicable to the services
provided by the Broker) as amended from time to time and notified to the Client. The Broker's current provisions of the Client Master Agreement are
hereinafter set out:
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1.1 In this Agreement, unless the context otherwise requires, the following words and phrases shall bear the following meanings:
FRWBEEY > RXEAAAIN AT EAPRBREA FHEE -

“Access Codes” such password(s), and/or form(s) of personal identification (in numeric, alpha-numeric or other format,
usually known as login name) prescribed by the Broker from time to time, whether used alone or inconjunction
with each other, for gaining access to the Electronic Trading Service;

TEANES, BRAEE RO EBR XA XGBASOBRA RS (TUART - RXFFAMFALIE0EX) -
T A EHR—HER » KRBT TR RS
“Account(s)” any Cash Account and/or Margin Account;
TH MNP EATRERP R RARE RIS
“Agreement” the written agreement between the Client and the Broker regarding the opening, maintenance and operations

of the Account(s) as amended from time to time, including but not limited to the General Terms and
Conditions, the Additional Terms, the Client Information Form, Risk Disclosure Statement, Data Privacy
Policy and any authority given by the Client to the Broker with respect to the Account(s);

S BB BB RERH Mk BRREP FIHERHBRALRFAET @YX T MELARA  BEERR
WAFP ERS W (G415 —RAIRA M A iRAR) ~ B2 &~ R B R  RIBERAE P BT REWH Mk
P AEATIA
“Authorized Person” the person or any of the persons designated in or pursuant to this Agreement to issue instructions in relation
to an Account;
TR BARA A SR A WA R A MR TR B AR ARE P A
“Cash Account” any cash account, as indicated as such in the Client Information Form, opened by the Client with the Broker
for trading of securities without Margin Facility granted by the Broker;
TRAEWP FPRERE  AETREM P K PEABREWRS BT K HWHGIRP 0 LB LR FRUART
“Charge” the charge over the Collateral in favour of the Broker to secure repayment of the Secured Obligations in

accordance with Clause 3 of the Additional Terms for Margin Account, and includes such modification or
supplement from time to time;

s ARARARE R IR Z otk b 3 3 AR AE AR s B % & AF0 FRARAP AR A AT RS 69 A MR dp Sh 2 dp e -
BN L S Sk PN
“Clearing House” in relation to SEHK, HKSCC or other body appointed by or established and operated by SEHK to provide

clearing services to exchange participants of SEHK and, in relation to any other Exchange, any clearing
house providing similar services for such Exchange;

I I RATTE o AP RE o R R AT RAE R B B S SRS T AT A S ) B pb itk - Wk
FEATEALH M Z 5 i > 46 B3R 5 AR A SR AUIR B 69 447 & L
“Client” the person(s) with whom the Broker has entered into this Agreement and such person's successors in title

and (if appropriate) personal representatives whose name(s) and other identity details set out in the Client
Information Form and shall include each Authorized Person;
"zp RERFEAMROAERR LG AL BAAR o EAEAERE > BB OZHELMEMA > THAL
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“Client Information Form”

THP &,

“Collateral”
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“Code of Conduct”
TR
“Data Privacy Policy

TAEECR

“Electronic Media”

TEFUA

“Electronic Trading Service”

TEF RS A

“Event(s) of Default”
IFS & 2

“Exchange”
-2

“Hong Kong”
&%,

“HKSCC”
Thhal

“Investor Compensation
Fund”
THREEBMAL

“Margin”

TREe

“Margin Account”

THRE SR P

“Margin Facility”

ECE=2S

“Risk Disclosure Statement”

o) BB EACH T FINE P A

Client information form prescribed by the Broker to be provided by or on behalf of the Client (notwithstanding
the description of document);

HEEFHEERGAMEP AEREKOELMEIZAZEPL FHM RS A MM P & XA (R
K o 143

all securities, money and any other properties provided by the Client to the Broker or purchased or received
by the Broker for the Client or otherwise which come to the possession, custody or control of the Broker or
other persons on behalf of the Broker which are charged to the Broker as security under the Clause 3 of the
Additional Terms for Margin Account; accordingly, “securities collateral” refers to the securities comprised
in the Collateral;

RERFRBERAEAEREEEH - HERENAAEFP ORERE - BRRE P ME R R AL
AR XA BT ~ AR M E > MAE M E CRBARERIRP MR b H 3 4 8d9 P&
A BIpie  TIRAIEAP D | 35 A BARAT L b a3

Code of Conduct for Persons with the Securities and Futures Commission issued by the SFC and as
amended from time to time;
WEEEL GERAAHRFHFEREA TEMARTER) - RERFEITORA

the Broker’s general policy in relation to the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of
Hong Kong) and any subsidiary legislation made thereunder as amended, consolidated or substituted from
time to time and the policy is set out in Part V (Circular relating to Personal Data (Privacy) Ordinance);
BN (EATH (5 )G (BB 486 3 ) RARIE AR $1 3T 60 26T B sk ) (L AR5 R I B
SEBIT R B EASAT ~ A0 R ) MARATA) — AR 0 A BRI AR F B (A MEAE R (1
A8 )bl B P & s0)

any electronic or telecommunications media, including but not limited to the internet, interactive television
systems, telephone, wireless application protocol or any other electronic or telecommunications devices or
systems as the Broker may from time to time determine and prescribe;

EMEFRENGAN > QHERRPNAYE - 2HTRLZL - T - BRRAALMNY - RE LR EHE Tl
HRAEMERLEFREREHREL

any facility and service (including without limitation those relating to dealing services, information services,
e-mail and the software comprised in any of the foregoing) provided or to be provided by the Broker or
Broker's contractor or agent or service provider from time to time under this Agreement which enables the
Client to give instructions relating to any Transaction in the Account(s) or to obtain quotation on prices of
securities or other information through any Electronic Media;

WAEAMRE L - LA KL REARE SR SUF RO EFTIE IR (LB ERRAR S0 - F
SARFS ~ BT EAFARFS © AR A M) $tF) - R F P TEBEMEFRNA ML ETAMZ S8 &
3R AR MAR KA T

any of the events of default as specified in Clause 6 of the General Terms and Conditions;
WP — Ak 2 H 6 45 P ey BT kT F 4

SEHK and any other exchange, market or association of dealers in any part of the world on which securities
are bought and sold;
R AT AT W R A N ETRER G - THIR H B Ak

The Hong Kong Special Administrative Region of The People's Republic of China;
FEARLFEEBFITHE

Hong Kong Securities Clearing Company Limited;
BT RERA RN S

the Investor Compensation Fund established pursuant to the SFO;

MR R TR AT RS

the amount, whether cash or non-cash collateral as may from time to time be demanded by the Broker from
the Client by way of margin (including without limitation the initial margin and additional margin), variation
adjustments or cash adjustments or otherwise in relation to the amount drawn under Margin Facility for the
purpose of protecting the Broker against any loss or risk of loss on present, future or contemplated obligations
arising from Margin Facility including and not being less than amount of margin required by the relevant
Clearing House (if applicable), and “margin requirements” means there requirements set by the Broker in
respect of the collection and specifications of the Margin, usually the required amount of margin is set to be
equal to applicable percentage as notified and determined by the Broker to the Client of the prevailing market
value of Collateral

BRAFURES (A ERRAE FRESP B IRES)  HAL - REWERE IR > GBPL ZX
HHRA (RWARLXFREEIFY) @ URHELELMARELRHT TRFGKARNESL GAHMORLE -
KRBT A RE LT K ed S REP S0 TEM RETRAREHRRR - L5 aR IR Has
HAifRns (i) @ TARSEAMRE | B G LA E R HNRE R MR K ME » — @ T =AM
AP E T A RBA LA (bl b B RARERF P VA ITIREL A FELR

any margin account, as indicated as such in the Client Information Form, opened by the Client with the
Broker for trading of securities with Margin Facility granted by the Broker;

BP R AETREM P A PIEABMELR, BT H FHRAOMERRS > ELSRTREMAES
WhE

the credit facility provided by the Broker to the Client to facilitate the acquisition of securities and the continued
holding of those securities under the Margin Account and for other related purposes;

BROFPRYE  RAERRESES PR ELRUBEHRAES (FABERHME T M) L eRke
(R £

the risk disclosure statement provided by the Broker to the Client before the opening of the Account and/or
from time to time in form prescribed by the SFC from time to time with the current version set out in Part IV;
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TR A LB PGB P AT AR BB F P RO R TR - A X308 @ RERTH  RMRARS]
HeA R w3y
“Secured Obligations” all money, obligations or liabilities in any currency (together with any accrued interest) falling due, owing or
incurred by the Client to the Broker under the Margin Account, or under any other accounts now and in the
future, whether actually or contingently, whether solely or jointly with others;

U A AP FS BPEMAM - RTF RBRELY R ELEP XLEP H MM FH S E — ey R ~ TR
B CREMEFREOA L) - RWRRAMIME R - BRRTHEY  FRBAZP 8 CRALRALERT
o

“securities” includes (a) items under the definition of securities in Schedule 1 to the SFO; (b) all investment products
listed or traded on Exchanges; and (c) any investment products prescribed by the Broker as such;

T34 45 (@) RIIEHR B RIEFI M & — R Taim s o (b) AR 5 A LT 4T A 5 A (C) Bids
R2AETAES

“SEHK” The Stock Exchange of Hong Kong Limited;

T8 2 A FHBUEZH ARG S

“SFC” in relation to Hong Kong, The Securities and Futures Commission constituted under the SFO, in relation to

any other regions, other statutory bodies performing similar functions as The Securities and Futures
Commission and have jurisdiction over the relevant Exchanges;

e, WAEBME - WS WAL TRAEGEFAN RFFERERA 4 ARARLER T » HRGHEH
AEBELFAHRFHERE R SROURAE 095 T BHIOE OH M5 RA T

“SFO” the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and any subsidiary
legislation made thereunder amended, consolidated or substituted from time to time; and

Uas R B B k) GEHBI FE) (FBRFIFE719) SRR B AR 5] 42T B k) R L R 8453T ~ A6 &
IAH A A

“Transaction” the purchase, sale, exchange, disposal of and general dealing (including but not limited to deposit and

withdrawal and exercise of call and put options) in securities, the disposition of funds and the drawing and
repayment under the Margin Facility on behalf of the Client in connection with this Agreement.

THEZS RE P BITRAWRA MR HH T B R RER KRS (AHERRAFEARRRU
BATRRE I BRI )~ TR R B RARIEL AT o) AR AR -

In this Agreement, words importing the singular shall, where the context permits, include the plural and vice versa and words importing gender
or neuter include both gender and neuter. The expression “person” shall include any firm, partnership, association of persons and body corporate
and any such persons acting jointly and the personal representatives or successors in title of any such person. References to “writing” shall
include cable and facsimile transmission and texts transmitted through Electronic Media. Headings are for convenience only. Any reference to
Clauses or Schedules in the General Terms and Conditions or in the Additional Terms is a reference to the clauses of or the schedules to the
General Terms and Conditions or the Additional Terms respectively, unless otherwise stated.

RABHRET XEAFZR > EROF UMY RIFR - BREAS Y - BHE > RZFK - TA | —FROSZEMBHR - 6805 %
W A BB AR BB AT FOEMBEA  RAEMELEANEEREARAERERA - ARR "E @, BOZTH - THRAME
REEEFHNBEGXF - BMEL FRRE o ARN—RAER R RNRE TR & TH& ) 28048 — SRR R MR N & 8 s 15
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PART Il - GENERAL TERMS AND CONDITIONS
B — —BbkK

COMPLIANCE WITH LAWS AND REGULATIONS
HFEEBRR

All Transactions shall be subject to this Agreement and, in respect of those Exchanges and/or Clearing Houses where the Transactions are
processed, the constitution, rules, regulations, practices, procedures and administrative requirements, as amended from time to time of the
relevant Exchange and/or Clearing House (and in particular as regarding Transactions effected on SEHK the rules, regulations, practices,
procedures and administrative requirements of SEHK and HKSCC) and to all applicable laws whether imposed on the Client or the Broker, as
amended from time to time. All Transactions shall also be subject to the terms of business of dealer or other persons who have been involved
in the processing of the Transactions where the Broker deems fit.

HAEHMRY  BEABHRAR (RETAMNR GO UER G pid/ REEMmE) BAOF MRt/ REF MO RSEITE4LZ - AR -
R~ WA~ BFRATH AR (EERRAMBRZAETHOANR S @S BB AA T RETORA ~ Rl - M6~ BAERITHER
HRIR) RELFHAREFP RBLREH — A EITHRERORR - §6& WER AR RH BT RRLANRHma s
AL A0 B K ARARATIR -

Client whose Transactions are executed in markets other than those organized by SEHK may have a markedly different level and type of
protection in relation to those Transactions as compared to the level and type of protection afforded by the rules, regulations, practices,
procedures and administrative requirements of SEHK and HKSCC.

SR B R EEF AR ~ B~ M B BAT R KA R AR R T R ARIE c o B P H BIR 5 AR AR s TR 83
RIB P THMEEH MRS 5 A ABR B A E R RE -

The Client confirms that:

FPRER

(A) inthe event of any conflict between (I) this Agreement and (Il) any constitution, rules, regulations, practices, procedures, administrative
requirements of the relevant Exchange and/or Clearing House and laws (collectively the “Regulations”), the latter shall prevail;
o R (1) Kbk (1) ETH MR 5 ATRREE AR R~ R~ 86 BF BT R RECGEE (M TSR, ) ZME
AT R AR AE B E

(B)  the Broker may take or omit to take any action it considers fit in order to ensure compliance with the Regulations including without
limitation, adjusting any Account, disregarding any unexecuted orders or rescinding any executed Transactions;
ST IRIR AR B3 W AEATAT By AR LR A S RRBEFTATH » A RE T RERA > Q2R RN AEEMA MK, - FEE
BT RAEPATE R WA T R ETERITHAME S

(C)  the Regulations as are so applicable and all such actions so taken shall be binding upon the Client; and
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2.6
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(D) the Client shall be responsible for obtaining in advance and maintaining any governmental or other consents required in connection with
the Client's entering into of this Agreement or the Broker effecting any Transaction in connection with this Agreement.
FPREARFRRAGLLE BEP F LA RRELERARMEA N ETHMZ S 0B 2O EMIRRERRLRAE -

This Agreement shall not operate insofar as it removes, excludes or restricts any rights of the Client or obligations of the Broker under the laws
of Hong Kong or any other relevant law. If any provisions hereof are or should become inconsistent with any present or future law, rule or
regulation of SEHK, HKSCC and/or any Exchange and/or any Clearing House or any other relevant authority or body having jurisdiction over
the subject matter of this Agreement, such provision shall be deemed to be rescinded or modified in accordance with any such law, rule or
regulation. In all other respects this Agreement shall continue and remain in full force and effect.

AR AR~ PR KRB P A AR AT AL A R TR A R G e e E R T EA R RE NS - o RAW
A EATR XL AT P RER BRI E i RAETH M E D iAo RARATEE A R AR TR LA SR B T e
AW E B B A AEFTRAT S R 6EE - AR BB R — BN AR — 50 QI F R SUBRMA B S48 BAEAT LU ~ SR SURG) T 50
BR R - KRB — D EAT RIFRENREA R8N RAERA -

DEALING
zh

The Broker shall be authorized but not bound to act on an instruction given by the Client or the Authorized Person (if any) to carry out a
Transaction (whether directly or through other dealer or otherwise). The Broker may at any time and from time to time impose any limits including
position limits on any Account and the Client agrees not to exceed such limits. If any of the said limits are or will be exceeded, the Broker may
decline such an instruction and/or is entitled to close the open position of the Transactions concerned. The Broker may in its absolute discretion
refuse to act on any of the instructions received from the Client without giving any reason, in particular for sell order without evidence of sufficient
securities, or buy order without evidence of sufficient funds or compliance with the margin requirements (applicable to Margin Account). The
Broker is not in any circumstances be liable in any way for any loss of profit or gain, damage, liability or cost or expense suffered or incurred by
the Client arising from or in connection with the Broker’s refusal to act on such instruction or omitting to notify the Client of such refusal.
BREKRMEEERFEEP RN (oF) HETETANR) (FARAERRLBEAR H B R BABIT) - BETHEXREHE
174 MR P A6 An AR AT PR A > ELAE 5B TREA © B P B & RABRHIRA) o o (BT H A ©8 3 8H » BaTIE@HA MAET » &/ 3UFH M
RERMGH MR G BITFE - BETITELGHBNREGIITE P WEMET > EHARBEMRE - LRLEH T8 B2 HHLHEH
a3 KRBT R RZHARATLHEHEIREEFIRELNE EANRELIKP) < ZEMNLT @ S EARE X RE LI BIIT
ZEHTRROFLERAMEL I RRAMIABH K IBREFLRE - TERLE > ARBAEFFTE -

The Broker shall act as an agent of the Client and not as a principal in relation to any Transactions undertaken by the Broker under this
Agreement except where the Broker gives notice (in the contract note for the relevant Transaction or otherwise) to the Client to the contrary.
HRBEABHRBITHAMR S > BREREFP HREAFHITF  MFEFASH @ LhFP REBRMNELXERE (H & E4H LA R
s E AT X AT YRS -

The Client shall inform the Broker when a sell order in respect of securities which the Client does not own (that is, involves short selling) and,
where required, shall provide the Broker with the assurance in accordance with the SFO.
Wik A THHMELFLEFRELHER (FRE)  BZPARNER wH FE > FPIAGERREEHRBI KIRGIRE HRE -

Because of physical restraints on any Exchange or the very rapid changes in the prices of securities that frequently take place, there may, on
occasions, be a delay in making prices or in dealing. The Broker may not always be able to trade at the prices or rates quoted at any specific
time or "at best" or "at market". The Broker shall not be liable for any loss howsoever arising by reason of its failing, or being unable, to comply
with the terms of any limit order undertaken on behalf of the Client or under the circumstances contemplated in this Clause. Where the Broker
is for any reason whatsoever unable to perform the Client's order in full, it may in its discretion effect partial performance only. The Client shall
in any event accept and be bound by the outcome when any request to execute orders is made.

EAMERTA MR 5 A7 6K W R 3 28 6 I A JE R B AR SRS ML » A B LT R AS AT W T AR & AR - BETRER
HE A B AEAT A A AR o 0 RS B 0 B i TR Rk TR BATR D - SEBBMELIH SRRl F R KA F P R 6948 T IRAR
H R 8 AR AL AR B A I T ™ 5| AL AT KR IAEAT T 4E © o RELBMET R B RE2AITEL W H R 45T - ATEHARE
RBATH 4T M FEPFHRIITENETHEL  AAEMEATHRELELITE VB THLERELTLEROA R -

The Client acknowledges that it may not be possible to cancel or amend its instructions once given. The Client agrees to exercise caution before
giving any instruction and accept full responsibility for the Transactions partially or fully executed prior to the processing of the

Client’s cancellation or amendment.

BPAME T RN 2B F P KL AR A BT - S B P AR A BERAF 0 BHUREMA LR R B AT €
By RAIPATZA MRS A7 3| By PR A ITAE -

The Client hereby acknowledges that the Broker and their directors, employees and/or their associates may from time to time trade on their own

accounts. Furthermore, the Client acknowledges the existence of the Broker's interest, relationship or arrangement that is material in relation to

any instruction received or Transaction effected for the Client. In particular, the Broker may, without informing the client:

BPHILAE > BRBALEEF - HAXRHMBALTREUEITRG R, BITRSY < BB > FPRRBRMBREMTETRRE P BITHR

Ho BRITREGEERME  HGRZH - ARRLBETERALGEPL HWRAT *

(A) (sugject to Clause 2.2) effect Transactions with the Client as principal for account of the Broker and its related parties or its employees,
or directors;
(BN H 22 (M VREFAS D AR LA LAMATREL BITHMES

(B) take position opposite to the order of the Client either for its own account or others;
LRI ERAGRP > BITAFPOHR ERBROZS

(C) match the Client’s orders with those of other clients of the Broker; and/or
HEPHRIBASLHILE, O R T RBITEY D R/ R

(D) combine the Client’s order with orders of the Broker or other clients of the Broker for execution, and neither the Broker nor its related
parties shall be obliged to account to the Client or any third party for any profits or benefits received in connection therewith. In event of
insufficient securities to satisfy orders so combined as mentioned in the above paragraph (D), the Broker may in its absolute discretion
allocate the transactions between clients, the Broker having due regard to market practice and fairness to the concerned clients. The
Client acknowledges and accepts that such combination and/or allocation may on some occasions operate to the Client's advantages
and on other occasions to the Client’s disadvantages.
BEPHBEAGRBRAZCFLP O R - 06— URPT RAGBRIEAMATRFRAE L FRH W RF 42741
XMBOFEP REZHFRE IR - L (D)EY » ERRHOBHFRLAUNBAPAALSHOT U B8t BT HEEREP
BT HBURNREFNEPS BRZMAMBRLERS) - BPHARPR T LESHR /IR GELTFHATHEL TEALAA
B A LT NTHEP TRAELRHAHES -
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All orders shall be made by the Client orally either in person or by telephone, or in writing, delivered by post, by hand or transmitted by facsimile
or through Electronic Media (applicable to Account with Electronic Trading Service) at the Client's risk. The Broker may act on such instructions
which the Broker believes to come from the Client without any duty to verify the capacity of the person giving the instruction. The Broker shall
not be responsible for the non-performance of its obligations hereunder by reason of any cause beyond the Broker's control, including, without
limitation, transmission or computer delays, errors or omissions, strikes and similar industrial action or the failure of any dealer, Exchange or
Clearing House to perform its obligations. The Client hereby confirms and agrees that the Client shall be responsible to the Broker for all
engagements, indebtedness and any other obligations made or entered into in the Client's name whether in writing or orally and howsoever
communicated and purporting to be given as aforesaid. In addition, in the event of receipt of conflicting instructions, the Broker may refuse to
act on any of such instructions until the Broker receives unequivocal instruction(s).

—EEFEFAEFPEORCHE IR ARTOANF  RIBEXLBRARTTFEN BANKMATFRHMBNANEP )b iEmE
hey o RRBRBEELKE GEAMBELAEGRCRAFL OETTF LR TEERBRETOALHSH - #0ELEERAEEH
WEFR R (L ERRAEEREHLR  BRIER - RIABUYTETHIEARLE - RHARE L AF BT REH ) ML H BT
AERMBRTORS  BLBAAN - LEEPHLARERE  ABRRREPL L REHRRIT LY -1 A% MBREMELEAHOELE
T RwmFAH  WHAETRERFARE @R o AN Ko7 X RS O WOV - 1525 SR E] ZA8 4808 69 457
B B RTIERIITEMILEH T AERBAKGHETAL -

The Client understands and confirms its agreement that the Broker may record conversations with the Client whether conducted on the telephone
or through any other media or otherwise by tape or electronic means for security, control or record purposes.

EPRGLEHER  ARERETURELAEP ZMHBE (FRZEBALERTHIRNETELENRRESTH - EFH R Ay il
A7) AT E > SR HE BT R A MET FRG T -

Allinstructions relating to purchase or sale of securities or otherwise given hereunder which may be executed on more than one Exchange may
be executed on any Exchange the Broker selects. The Broker may also in its discretion direct the instructions of the Client to other dealers for
execution without giving any notification to the Client.

FREUEIT AR LG Z HAPTEH— IR KT SRARBHELETR ) APIT - BRAF R F P 35T TR I X H WHIT T &
RBIEP -

All the trading orders placed by the Client are good for the day and will be automatically cancelled at the close of business of the relevant
Exchange to the extent not yet executed unless the Client has indicated to the Broker to the contrary.
RIEFEP OBEZAEN  FPONTER GRS AL AR ANANRHANE B EEE R HRERIG G adRY -

Following execution of the orders of the Client, the Broker will send trade confirmations of the Transactions effected and relevant statements
summarizing Transactions and securities and cash positions in the Account subject to Clause 2.7 of Additional Terms for Electronic Trading
Services. Such trade confirmations and statements shall be conclusive and binding on the Client if not objected to in writing sent by registered
mail to the Broker's office within three business days after transmission of the information contained in such confirmations and statements to
the Client. The Broker may not provide the Client with monthly statements in relation to the Account in case during the relevant period there is
no transaction or revenue or expense item and no outstanding balance or holding securities position in the Account.
BENEERITEPHRIRE BeaZPBRANR IR HARERETE (RAEFTEF Y MABLMAERT F 27 45) > REHHE
MR 5 AH MRS EFEARERN - L RUEFZHARERE AR B ESEP R =BERXBN > FPAFRT OV G LM FRIEL
BREARE AR REARTREIERUF PR RARRPYRN - 2o RAMAGNES PAARH RUARLHAR  BHMEKP &
AHHARRMBARFAES  SLBAQEPREAMALE -

Subject to the applicable laws and regulations, the Broker may in its absolute discretion determine the priority in the executions of the orders
received from its clients, having due regard to the sequence in which such orders were received and the Client shall not have any claim of
priority to another client in relation to the execution of any orders received by the Broker.

PP RRGBAQATRT > BLEGE L BRI EPITHESQRF LG TRREARIITE S HRERF B LIUTKEINE
MEATE  BPAHERANG —FP AR -

If the services provided by the Broker to the Client in relation to derivative products, including options, the Broker shall provide to the Client upon
request product specifications and copies of prospectus and any other offering document relating to such products.

wREEAOEP RUEAMITEES (BRI RG> CRAZBEP HZROEP REHMES O ~ ETEE e A UAL
B A -

The Client shall make the Client's own independent judgment and decision with respect to each instruction given to the Broker. The Broker is
under no liability whatsoever in respect of any information or suggestion given by the Broker or any of its directors, officers, employees or agents
irrespective of whether or not such information or suggestion is given at the Client’s request.

EPARE OB LERNET  FHEPEANBILIWAAR  SLFARSCLILEF WA i A IREARBYETELRAR > &
EREMEP ZRET » AREEFTHT 0 E -

If the Broker solicit the sale of or recommend any financial product to the Client, the financial product must be reasonably suitable for the Client
having regard to the Client’s financial situation, investment experience and investment objectives. No other provision of this agreement or any
other document the Broker may ask the Client to sign and no statement the Broker may ask the Client to make derogates from this clause.
BotEbeh 5P B E KB RETEBAED UL RADLARRKMEL BF P QMR - HTLBART ARG MRASENESF P
&) o AR B X REM BB L TIRERE P FF 0O X ABLTREZREP G o B BR 8 Ak R % -

SETTLEMENT
Xl

Unless otherwise agreed or the Broker is already holding sufficient cash or securities on the Client’s behalf to settle the Transaction, in respect
of each Transaction, the Client shall:
REFAMEHI 0T RESAMRICRCERELHARRAFEIRHRLREH - TR FPANBRCEBRAMZHBIFP R
BRA (REnBELE®) *
(A) pay the Broker cleared funds or deliver to the Broker securities in deliverable form; or
AT BETERSH AT L IMEEFATIAZHA M4 &E T X
(B)  otherwise ensure that the Broker has received such funds or securities,
R AT KR8 2 LB BT 2 R H -
by such time as the Broker has notified (whether verbally or in writing) the Client in relation to the relevant Transaction.
Unless otherwise agreed, the Client agrees that if the Client fails to make such payment or delivery of securities by the due time as mentioned

in Clause 3.1, the Broker is hereby authorized to:
RIESHHE » FPEE 55 EP KA #EBE 31 AR RATA R T B A R4S L Bt



3.3

3.4

3.5

3.6

3.7

3.8

3.9

4.1

4.2

4.3

5.1

(A) in the case of a purchase transaction, sell the purchased securities; and
EBAARS  WRAE GEMLEMAZES R

(B) inthe case of a sale transaction, borrow and/or purchase such securities in order to settle the Transaction.
EHERRSG AR RMALER GBS AXRFHMRS -

The Client hereby acknowledges that the Client shall be responsible to the Broker for any loss, costs, fees and expenses incurred by the Broker
in connection with the Client’s failure to meet the Client’s obligations by the due time as set out in Clause 3.1.
B RILEER » N P RAENE F 3.1 AL B W R AT AT TR B R R RIBER A~ A PR X B LAMER B AT -

The Client agrees to pay interest on all overdue balances (including interest arising after a judgment debt is obtained against client) at such
rates and on such other terms at the Broker’s absolute discretion as the Broker has notified the client from time to time.

F P B RAAA QIR AA KR (SR RFIRFP A A TOHR) > B il i Z P M s @I R MR THAFE A AMAL -
Without prejudice to any other rights and remedies available to the Broker, the Broker is authorized to dispose of any of the securities or
securities collateral (and the Broker shall have the absolute discretion to determine which securities and securities collateral and
such quantities are to be disposed of) from time to time received from or held on behalf of the Client in settlement of any liability
owed by or on behalf of the Client to the Broker or a third person.

AARMEFELTHRIA GER LB AFMEOEAT  SRBRBRE ARG GEP YRR EP A ORHF RIS (BB Hh
AR BAR— B HFBGE RIS AA M E) RAITEP HELR AT ZANAH SRR TE -

Without prejudice to the right of the Broker under Clause 7, in respect of any amount in an Account receivable from the Client (including such
amount arising from purchase of securities by the Client) and any amount in an Account payable to the Client (including such amount arising
from sale of securities by the Client), the Client hereby authorizes the Broker to set-off the aforesaid amounts in the Account against each
other. As such, the Broker is entitled to record the amounts of Transactions in an Account on a rolling balance basis.

EREF IR 7T EH RA M - WA BMES PE P BIRSOR (L4 d F A m AL O BR ) RA MK, ¥ 5P K458 (8
HhEAESMELNKR) 0 FP BB E RN LR RRAKA LA < Bt 0 BT URMREY X2k A MR, T A MR H KA -

The time for the Client to provide sufficient cash or securities under Clause 3.1 is of the essence and if no time is notified by the Broker or
stipulated by the Broker in such notification, the Client is required to provide sufficient cash or securities within one hour (or in a shorter period
if so required by the Broker) after (in case of no time is notified) the confirmation of the order for the Transaction or (in case of no time is
stipulated in such notification) the time of making such notification. In view of the rapidly changing market conditions, the Broker reserves the
right to revise, accelerate or shorten the time for provision of cash or securities which was previously notified to the Client and the Client shall
comply with such latest time limit with immediate effect. In addition to the rights set out in Clause 3.2, in case of any breach of settlement
obligations in Clause 3.1, the Broker is entitled to treat such breach as an Event of Default and to exercise any of the rights set out in Clause
6

BPEE 3 GRUEALRELOFMAEFHL - HELRF B RUHRIBRAAE LH Mt R EHR > P A (hRFBBR )EAFH
RHWHE ABARE > R (s b KA R )EME N B L2 — AT (M8 ZRREHR) &P LARMZAHE LIS - ERTHH IR
YL BEARG R ok REAZATE I F P ARM S KBS IR > B P L AR E TR - 4P R F 3 A R E
BEBTITEER S 3.2 erniah @A s - BT ERER B KT FHETITRE 6 thAraed A -

Unless otherwise agreed, the Client hereby agree the Broker to set-off and withhold from and apply any securities, receivables and monies held
on Client’s behalf or for Client’s account against in whole or partial payment of any sum or liability owed by the Client to the Broker.
RIERAME » B EEBELIAP TR ZABTES ~ BACRIRA RSB ~ PR RA R ZEEH ~ BICHIA RS KM R LM E
P REBEZAETHRAR A -

The Broker may at any time combine or consolidate the account with any other accounts held by the Client with the Broker and
set-off any sum standing to the credit of any one or more such accounts against any obligations or liabilities or whatsoever nature owing to
the Broker in respect of such accounts.

BRITEFHP ORFP LBEAFH LEMILP 0&LREH6H  BET—ERREREP 0 FF I EMRRBHELE P 0 RELTBENM
BH MR A -

MONEY IN THE ACCOUNT(S)
LA L E T ]

The money of the Client in the Account, after discharging all the indebtedness of the Client owing to the Broker, shall be treated and dealt with
in compliance with the provisions of the SFO. The money of Client, after discharging all the indebtedness of the Client owing to the Broker
(including without limitation for settlement of Transactions), which is received and held by the Broker on behalf of the Client in Hong Kong shall
be deposited with a segregated account which is designated as a trust account or client account and maintained by the Broker in Hong Kong
with an authorized financial institution or any other person approved by the SFC for such purpose. The Broker may pay the money of the Client
out of the segregated account in accordance with a standing authority pursuant to the SFO.

FPRP P HOR (RMREP REROPTA MG AR HFRREARSELF A ERAORAE - BRAFPHEBUREFFHH K
HOR (RBREP RERNOMANHER (LBERRR G KH MR D A3 RO ) REASRAEZTHHRME RS e Emi
RAERAEE BT A BB, REP IR, OF LR, - BETRIEARM FHRAGRE > & A 0 BRI P P RIRE P K
g -

For so long as there exists any indebtedness to the Broker on the part of the Client, the Broker may refuse any withdrawal of money in the
Account and the Client shall not without consent of the Broker withdraw any such money.
RBEPIHRERAEMEAN > SRARELEP RBRIANEE  URFP EAMBBLFLF T BAERIETKRA -

The Broker may pay to the Client interest accrued on any money of the Client in the Account at a rate as (may be) determined by the Broker
from time to time at its absolute discretion taking account of prevailing market rates.
BRYQEP XALH MRS PP RAMRH L ZEH LB RHERLBH B R ARHE (§ 45T HHE ) -

CHARGES, COSTS AND EXPENSES
kA RA

The Client agrees to pay to the Broker all commissions, brokerage or other remuneration payable on all Transactions (including those pursuant
to Clause 6) at the rates established from time to time by the Broker. The Client also agrees to reimburse the Broker on a full indemnity basis
for all applicable levies (including but not limited to levies imposed by the Exchanges, Clearing Houses and the SFC), fees, stamp duties,
expenses and other charges in respect of or in connection with the Transactions. Commissions and brokerage are subject to change from time
to time and can be ascertained by contacting the Broker. The Broker may impose additional charges for special services furnished at the request
of the Client.

6



5.2

5.3

5.4

5.5

6.1

FPEEHEBELFFRENLE > XACLMNAME S (ABEMRES 6 GBTNEH) XLAAMP LIRS - X7 FEE&LHAR
AL MBLEEHMPAMEHZ—RMHE (ABERBRREH M EHMREEGLOLZERA) ~ X H bl - Mefaruy
B MEP R THGERRE THANY S - SeBTEEE P 02 KR4 e 455 a5 @ 4 & RRBSER -

In addition to the charges payable under Clause 5.1, the Client agrees to pay the Broker the following:

BPREXMUATHARA  ERMERBUFP 2P iR AMER

(A)  all subscription, service and usage fees are payable in advance in the manner as prescribed by the Broker and such fees are non-
refundable;
RBEEATHZITH IR AEARA - ZP ARUZERA > mBERAARTRE

(B) any fee/levies charges by Exchanges or other authorities,
RHATMFTHRARA > A RIEWT R G A7 XA SAR AR ZAET R A 505 ¢

(C) any other reasonable fees and charges imposed by the Broker from time to time for services and facilities rendered to the Client; and
By B P RS A6 0 B R RFFICR AT ST TR B R

(D) interest on all outstanding sums at such rate and at such mode as the Broker shall determine, and the Broker may at its discretion vary
the rate of such fees and subscription at any time and from time to time without notice.
REFARIAL  ARBERER LA FHERF X I < R R LA o T » 6848 o 1 05 3 oA B8 My HEAE AT 05 R 2 R A5 4o & e
BRAFRAZERA -

The Client acknowledges:

FPARR

(A) that every purchase or sale recorded on the stock market operated by SEHK or notified to the SEHK is subject to the charge of an
Investor Compensation Fund levy and a levy pursuant to the SFO and the cost of each such charge and levy attributable to the Client
shall be borne by the Client; and
FRES T S AR AT LA 5 0 R Ao M R AT AR T A BSOS BR SUBARSE S R BRI O B R
LES SRR E-S TS VES Y TR E RS

(B) that in the case of a default committed by the Broker or its associated persons in connection with securities listed or traded on a
recognized stock market (including SEHK) as defined under SFO and the Client having suffered pecuniary loss thereby, the liability of
the Investor Compensation Fund will be restricted to valid claims as provided for in the SFO and will be subject to the monetary limits
specified in the Securities and Futures (Investor Compensation — Compensation Limits) Rules and accordingly that there can be no
assurance that any pecuniary loss sustained by reason of such a default will necessarily be recouped from the Investor Compensation
Fund in full, in part, or at all. For Transactions which are effected in an exchange other than a recognized stock market (as defined under
the SFO), the Client hereby acknowledges and accepts that the valid claims in event of any default on the part of the Broker or its
associated person will be subject to the rules in the relevant market.
S R 4G f2 R 08 fe 2 TS A A 0 3 T R B AT A UE @ R R IE A G (RIS R A B WG RE OB R ) ETREH @i
HABEELSOMBEEARRARATTAHATREFP AL OB L BAHBH R EE TEERNEF L FHEGAHMKMA L
BFINARE A MR  BALHR GEHFAME T A MR )RR NPT L ER Bt ERREFPEHUBHE
AR —Hn A XL EREUDBR AR TTANELEMEL EORR - W RRTERTH UL H AT BITHRARE >
EBRRIBEZMNMALFALNES > FP oBEBRNEREWALHA AU HAORAA R -

The Client hereby agrees to the imposition upon its Account or Accounts from time to time as the Broker may determine, of a minimum charge
in respect of Accounts that maintain only average credit balances of less than such minimum amount as the Broker may from time to time
determine.

44 WM P 6934 5 RN B LR A R ZRAGEH B P R R G LA MK P A AR RS R R o) I B -

The Client agrees that the Broker is entitled to solicit, accept and retain for the Broker’'s own benefit any rebate, brokerage, commission, fee
benefit, discount and/or other advantage from any Transaction effected by the Broker. The Broker may also offer at its absolute discretion any
benefit or advantage to any person in connection with such Transaction.

BEPRSBEAEULEAGHE > FR - BLRABBETAFP REMALTRIETHNI S MALZEM M~ FAHE Wi R /X
B BR BRI T ST R BHEB N O ETAERERLEAMI S A MZABRER -

DEFAULT
ES

The following shall constitute events of default (the “Events of Default”) :
FoEARERLRTFS ("TRTEH )

(A) the Client's failure to provide sufficient cash or securities under Clause 3.1 to fulfil settlement obligations of any Transaction;
FP ARS8 RIEH 0 AT H 3.1 fhATaiey R TIE

(B) the Client’s failure to provide sufficient Collateral within the time limit upon call from the Broker (applicable to Margin Account), deposits,
purchase consideration or any other sums payable to the Broker, to submit documents or to deliver securities to the Broker hereunder
when called upon to do so or on due date;

FP ARG LT R FRG R A H MR D AR BYPL B LT L ~ AR REAETHRE LS B KRR
EFI XM ZRBRIGFEF AT BR

(C) (for Client being an individual) the death of the Client or the Client becoming incapacitated from due performance of the terms and
conditions of the Agreement;

EP (BA) %A% EBTRADRAGEMERPEEZIESD

(D) the filing of a petition in bankruptcy or, as the case may be, winding up or the commencement of other analogous proceedings, or the
appointment of a receiver, in respect of the Client;
REPRIFAR (RBAHARE) FREFRRMIBEMAES > REEREFHEA

(E) the levying of an attachment against any Account;
SHEMEAT A MR P AT edp o

(F)  default by the Client in the due performance or observance of any of the terms and conditions of this Agreement;
B PR T BT R F AR WA AT R M A R



6.2

6.3

6.4

(G) any representation or warranty made in or in pursuance of this Agreement or in any certificate, statement or other document delivered to
the Broker being or becoming incorrect in any material respect;
&gmﬁm‘u&miﬁﬂm&m‘s # 0 RERMEBROEMEE - AL F R0 EFTRE SR BEREMERT BEIRA K
A

(H) any of the consents, authorizations, approvals, licenses, or board resolutions required by the Client to enter into this Agreement being
modified in a manner unacceptable to the Broker or being wholly or partly revoked, withdrawn, suspended or terminated or expiring and
not being renewed or otherwise failing to remain in full force and effect;
FP RIS EOEMEE B S B R EF R B LR BT KIS DRI AR KD P RK
b S BRSO SR H R R RAER

(I)  the continued performance of this Agreement becomes illegal or claim by any government authority to be illegal;
AR I BBATHR R 60k REEMMBA NI EH/R S0k

(J) the Client being in breach, voluntary or otherwise, of any of the conditions contained herein or of the constitutions, rules and regulations
of any Exchange or Clearing House;
B P BERNR 8 BRI RAM AR e BT A RAE TR B R 5 A RS AT e A2 ~ A0 R e et -

(K)  material adverse change in the financial position of the Client; and
FPWMBKIUEETRRAYER &

(L) the occurrence of any event which, in the Broker's sole discretion, the Broker feels shall or might put in jeopardy the Broker's rights
conferred under this Agreement.
BB L EHBNARERLERTRGESLEBAN R T RN 2 LT O FH -

Without prejudice to any other right or remedy which the Broker may have, if any one or more Events of Default occur, the Broker shall be
authorized, in its absolute discretion, to take one or more of the following actions no matter separately, successively or concurrently (but shall
not be bound to take any such action):
WRBA-FREFTRTFM  SRBRIHELBUBDHRCRRRT I —EX 5878 > 238 R 2 RBRMEFMZFTEH > mARFFE
SR A AR AT BACHE A Ao AR
(A)  cover any short position in the Account through purchase of securities on the relevant Exchange and subject to Clauses 3.1 and 3.2
and/or liquidate any or all of the Collateral;
HAEBZ G BTRA LA ML 9 E R > RLHNE 3 AR H 32 4 0 BEAMIKIL (k)
(B)  cancel any or all outstanding orders or contracts or any other commitments made on behalf of the Client and/or decline to take any
orders from the Client;
RHREEPFHOEMR—DAEA R A BRSO RETERAEAREBRELEP O T K
(C)  call upon any security including but not limited to any guarantees and letters of credit which may have been issued to or in favour of the
Broker as security for the Account(s);
B RBATEMBER  QBRRBRATiAHA MRS OIS NELBRINBRE L BANETHEREREARK
(D)  set-off, combine, consolidate, realise and/or sell all or any of the accounts maintained by the Client with the Broker (including any money
or client securities or Collateral or other properties under such accounts);
B S A SRR RE BN RETEL REeLM ks (B LEA MK, FOEMKA - FPES  AHBIFL L
RMAE) 3
(E)  close out without recourse any or all open positions under the Account;
METX—EPHAGRFREH TR A ML LA
(F)  borrow or buy in any property whatsoever found necessary by the Broker or required to make delivery against any sale (including a short
sale) effected for the Client;
HRAEFP BTHEMEE (ARERE) ~ BARTAAGRREL 2R AP EOEMME
(G) exercise any of its rights under this Agreement; and/or
AT ARAR AW R ETHA S B R
(H)  terminate this Agreement forthwith,
EATES N
PROVIDED ALWAYS THAT a prior tender, demand for any Collateral or deposit or call of any kind from the Broker, or prior or outstanding
demand or call from the Broker, or notice of the time and place of a sale or purchase shall not be considered a waiver of any of the Broker's
rights granted by this Agreement.
EH o BEEHFARE - BRI D REE RETHRBMAMGERIE - AELBHFAIATENZRIMMgEPE - AT TR
shEE B Ao 0 RBHAL AR E AR T B L EHRA] -

In the event of sale of any client securities or the Collateral or liquidation of the Accounts in Clauses 6 or 7 or Clause 2 of the Additional Terms
for Margin Account, the Broker shall not be responsible for any loss occasioned thereby howsoever arising if the Broker has already used
reasonable endeavours to sell or dispose of any of client securities and the Collateral and/or close out or liquidate any outstanding position in
the Account under the prevailing market conditions. The Broker is also entitled to exercise its own judgement in determining the time of the
aforesaid sale or disposal or liquidation and to sell or dispose of any of such properties at current market price to the Broker without any
responsibility for any loss occasioned or being accountable for any profit made by the Broker.

REBE 6 RRF T hRIELP Z Motk F 2 b ETH B 5P E45 - A HBIFLRY 20 BN THERRSREMEL 2L
BREOBERSGEGYE N RIWEHETHE UL G SR B A0 R WF P EH A MEIF DR SEH MIRP T EMEETFE R A - Lal]
RAHLERK G - @AM AITHE > HRATEE f HR B LA BRI 5D R SOFEFTH R T2 IR - TFA AR o0 oA 5 A e
AR P EA A BRI > RIS REPETRA > BRMRE K -

After deducting all costs and expenses incurred in connection with taking any action referred to in Clause 6.2, the Broker may apply any
remaining proceeds to the payment of any liabilities the Client may have to the Broker; and in the event such proceeds are insufficient for the
payment of liabilities the Client shall promptly upon demand and notwithstanding that the time originally stipulated for settlement may not then
have arrived pay to the Broker and indemnify and hold the Broker harmless against any differences or deficiencies arising therefrom or in any
Account, together with interest thereon and all professional costs (including solicitor's and counsel's fees on a full indemnity basis should the
Broker in its absolute discretion refer the matter to legal advisers) and/or expenses incurred by the Broker in connection with the enforcement
of any outstanding position in the Account which shall be for the account of the Client and properly deductible by the Broker from any funds of
the Client in its possession.

FedaBR BRI 6.2 4R AT A EFTAT B AT B3 B0 — o S M Ao Ll 4 R TIFEAT R 38 A7 3 B P 7T HE RAE S EFTHFS © St Bdo RF
Y3 R A R AT FS o BB R BR R R REN o B P BB RSP 48 e AT B S R R Y AT A IR P AR AT RN R
REEA LA - EEEA (wRELELBHHFHFEAFIRTERMY - ROERT2REREBREGRAP ARG EA) &2/ e
KRPATRIRPE SR RROR ) MBROB[AABF P A LT HLRLRATHOEP HEMTLE G Ik Ll - LAF S ARLE ZMKR
RRZEHE S EEERAP LR SRR AN > REER L EHEANRET -
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8.1

8.2

8.3

10.

10.

o

Without prejudice to Clause 6.4, the Broker may place any of the proceeds obtained from performing any actions in Clause 6.2 to the credit of
a suspense account with a view to preserve the rights of the Broker to prove for the whole of the Broker's claim against the Client in the event
of any proceedings in or analogous to bankruptcy, liquidation or arrangement for so long as the Broker in its absolute discretion determines
without any obligation to apply the same or any part thereof in or towards discharge of any debts or liabilities due to or incurred by the Client to
the Broker.

AARFT LT 6.4 RRONILT - 8LTHBHOBWHFREE 6.2 G HEMMALHN — Y3k P M §F > 8 & BRI R
DAAE A A B P SR 2 A 0 AR BARENE P A E ~ TR RS RN SR TR 2 BRI AR A -

The Client acknowledges that the rights the Broker is entitled to exercise under this Clause 6 are reasonable and necessary for its protection
having regard to the nature of the securities and margin trading, in particular the volatility in the prices of securities.
F R B EATIES  FRIERBRT ZEH NN » HH R R K8 BPAERERBARMEE 6 RTiTRMBAH ALY R L ZHRE -

LIEN AND SET OFF
[ 3 S 2EY

In addition to and without prejudice to any general liens, right of set-off or other similar rights to which the Broker is entitled under law or this
Agreement, all securities, receivables, money (in any currency) and other property of the Client (held by the Client individually or jointly with
others) held by or in possession of the Broker at any time shall be subject to a general lien in favour of the Broker as continuing security to offset
and discharge all of the Client's obligations, arising from the Transactions or otherwise, to the Broker.

F R F B RAR B R RA AR F A — D A IS AR AR AR RIA T AR A BB AR AT RT - #NB P R BB R
A R B RAFHZ A S~ AR ~ BT KRR L AR % (ARBEARBLEP,) B ER— YRR - B EK
A9 A ESERBATE P B AT A M Z ) XA R B M A Eay A TTAE -

In the event that the Client has more than one account (of any nature whatsoever including accounts of other clients guaranteed by the Client
and whether in single or joint names) maintained with the Broker, in addition to and without prejudice to any general liens or similar rights, the
Broker may by itself at any time, and without notice to the Client, combine or consolidate all or any of them and set-off or transfer any monies
or any other properties standing to the credit of any one or more of them in or towards satisfaction of any of the liabilities to the Broker of the
Client on any such accounts or in any other respect, including liabilities under facilities or accommodation for any unexpired fixed term or in
respect of dealings in securities or under guarantees or indemnities or any other instruments whatsoever given or assumed by the Broker at the
Client's request, whether such liabilities are present or future, actual or contingent, primary or collateral and joint or several.
WREPHARG—HRELH RS EMETHERGREAALLRML)  BRTUEA L L XREALEMFELLA QEP
BB AT IUT S 0 RIS A JAEF R EIRP  BIEH R ET — A R 5 AR E P FH O EFMRA B HPRed EUMEE P
AT HERP RAEMES @ RELAEFTHY > QHEEMRBHEZRHG A MEFZ HAFTRIBERT MG > XBLBEPHER
1F i S RAE AR T HE AR AR BT AL B T B85 > R EMBRRL IR - BH KA - AROIMFHR LR X L5149 -

Where any such set-off or combination requires the conversion of one currency into another, such conversion shall be calculated at the rate of
exchange (as determined by the Broker and binding in all respects upon the Client) utilized by the Broker in the Broker's normal course of
business for such currencies at the time of the combination or set-off.

do RAEATZ G RO H BEB— B EHRBA S — B R ARBBELLT O RBH TR L EYEHEE P RIS T EmAOR £
(@R T - Sh—HQHEPHARN) I -

The right of set off in this Clause 7 is a continuing security and is in addition and without prejudice to any security interest the Broker may now
or hereafter hold.
AT AR OR T a9 48 AR AU 2 — 35 SR M ISP BUIE & Ao i o R @ 3R B AR AT 48 S BLRF B AR AT 69 48R 5 -

Nothing herein shall restrict the operation of any general lien or other rights or lien whatsoever which the Broker may have, whether by law or
otherwise, and the rights of set-off hereby conferred are in addition and without prejudice to any general right of set off arising by law or rights
granted to the Broker by Clause 6 or 7 or any lien, guarantee, bill, note, mortgage or other security now or hereafter held by the Broker.
AR BYAE AT HL RN PR AAEAT — A 8 B AR S SRR REARIE T T AR E A4 00 B A A B B0 R 6 0 3B L ARIEAM I T 094644
A A RAARG LA TR ) — RIS A R 6 R RR T R TRLOHA XL LAL SILEH A NEMBEMR B ER - RE - RIP R
e g shah A - 3B B R T LI SRR o

ASSIGNMENT AND SUCCESSION
kAR

The Client shall not assign any rights or obligations under this Agreement without prior consent of the Broker.
LRABFBLEET > BP R THRAKM R ETRA) LR F5 -

Subject to the provisions of the SFO and any applicable law, the Broker may assign any rights or obligations under this Agreement to another
person after written notice to the Client.
e FEARM B HBRAETERRAGNRT > SLTEE 0l 5P HERAD RO EMEH R AHRILBA -

All the provisions of this Agreement shall survive any changes or successions in the Broker's business and shall be binding, where the
Client is a corporation upon its successors, where the Client is a partnership upon the partners and their personal representatives, and
where the Client is an individual upon his personal representatives.

AHEA DG XBALLYEHF YR RBARMARA K wREBEPR—RNE)  ZEUXBHEBEAAARN  wREPXEHLE
DEGXHEBARMGBEREZAFAORS | wREP REMEAA - AZFEXHAREREAFTHR) -

NO WAIVER

AEE

The Client acknowledges that no act, omission to act or forbearance by the Broker or any of its employees, servants or agents shall be, or be
deemed to be, a waiver by the Broker of any rights against the Client or against Collateral, or any assets of the Client on hand with the Broker.
BPEHER BREBEMER - BARREAGETIT S ~ FATHIEER AR B EERGLBFHHEP RS HE P AR ELNYEM T
A EMTARA

LIABILITIES AND INDEMNITY
EHFERAR

Neither the Broker, nor its directors, employees, agents or representatives (the “Relevant Persons”) shall under any circumstances whatsoever
be liable to the Client (whether under contract, in negligence or otherwise) in the absence of bad faith or wilful default of or by the Relevant
Persons in respect of any loss, damage, injury sustained or liability incurred by the Client by reason of:

9



@ LEF BAIREA (THAMAE ) AHEAMEERUEXTONAT - AMALREANRLT  AL2EATEF (RERS

4 BARERTE) FPARTEHLLHEMRAL BT HFEETE:

(A)  any act, advice, statement (express or implied), default or omission of the Relevant Persons, whether such loss, damage, injury or liability
be caused by breach or otherwise by the Relevant Persons or howsoever caused; or
A MATEETITE R A (ARRET ) RXXFATH > RR LERFIEETERLT dA AT 4 XI5 - Kb
T34 5 &

(B)  any conditions or circumstances which are beyond the reasonable control or anticipation of the Relevant Persons including but not
limited to any delay in transmission of orders due to whatsoever reason, failure of electronic or mechanical equipment, telephone or other
interconnection problems, unauthorized use of Access Code, prevailing fast moving market conditions, governmental agency or
exchange actions, theft, war, severe weather, earthquakes and strikes; or
HIRRZH MIA LTSI 5] XTI B 0 AR RS LA 23 R R EATR B B W WA R AR B AR
WA~ WS R AL B KRR BAE S TR ER Y BT R X P ATE - B B BERA
EUARET &

(C)  the Broker exercising any of its rights conferred by the terms of this Agreement.
4B RAT AW AR AR T 4B ST AR A -

10.2 The Client agrees to indemnify the Relevant Persons against and hold the Relevant Persons harmless from all expenses, liabilities, claims and

11.

o

demands arising out of the following, in the absence of bad faith or wilful default of or by the Relevant Persons:
EAMALAFEMEBERUEATOFAT  FPRAEHAMALAR T FHMFLA— X H BB TE - PR ZREHAM - sREH
MALEARLAETRE ¢

(A)  anything lawfully done or omitted to be done by the Relevant Persons in connection with this Agreement; or
A B AARSE AR SR A 5 0k SRR B e T F N &

(B)  any breach by the Client of its obligations under this Agreement.
B PR AT A RO AR T B AR -

WARRANTIES AND UNDERTAKINGS
fRIER AR

The Client hereby undertakes, represents and warrants on a continuing basis that:

B P AL B a4 AT SR ey R - B Ao fRiE

(A)  the information given by the Client, or on the Client's behalf, to the Broker in the Client Information Form or otherwise in connection with
the opening of any Account is true, full and complete and the Broker shall be entitled to rely on such information until the Broker receives
written notice from the Client of any changes thereto;
BPRREP O BRKM LA MK, MBSO P AR RXTHEHEBAT - 2@ R

(B) it has the authority and capacity to enter into and execute this Agreement and no one except the Client (unless otherwise disclosed to
the Broker pursuant to Clause 13) has an interest in the Account(s);
BP R BAGEN T A F AW B ARE P INRHEFALS MR BHEFH G RO LRREE 13 HRE BT

(C)  save as disclosed by the Client to the Broker pursuant to Clause 13 with the consent given by the Broker:
WAEF 13 ek h ik Z S ey B B

()  the Client enters this Agreement as a principal and is trading on its own account and does not do so as nominee or trustee for any
other person and there exist no arrangements whereby any person other than the person(s) signing this Agreements as the Client
has or will have any beneficial interest in this Agreement; and
FEPRAEFASHHLAGE BLFP RGBT, ARRMELHEMARANRLARLRARBITRY > MARELEP
SRS AR AGR AL A P RARB R H O ETA NS T HRA B BAEAE RO R

(Il) the Client is the ultimate beneficiary of the Account and the person ultimately responsible for originating instruction about
Transactions;

FPHHMES HRELBAR LR A TEEAMEROHETHOAL -

(D)  this Agreement and its performance and the obligations contained in it do not and will not contravene any applicable laws and regulations,
contravene any provisions of the memorandum and articles or bye-laws (for corporate client), or constitute a breach or default under any
agreement or arrangement by the Client is bound;

AR ARBATRARG BB GRFR @EREMERA R - ERDAFREXRME] (FpAEE) - IBRAFLPLHAR

EEEETS VLRV ETS & -

(E)  subject to any security interest and the information disclosed to the Broker, all properties including but not limited to securities provided
by the Client for selling or crediting into the Account(s) are fully paid with valid and good title and whose legal and beneficial titles are
owned by the Client and the Client will not charge, pledge or allow to subsist any charge or pledge or grant any option over such properties
without the Broker’s prior consent;

LHNEFMAEA XN ZBFLMERCHBRRBPOTH > — I BP RUAEH G RFARS 2 E (S48 FRAWH) H e

WAk BAAMBREEORM  ZPEBALEM AR RARBEM > BP FABLERT ALY FAE T/ A48 - v It

H A SRR A A TSR AT SRR -

(F)  the Client has received, read and understood the contents of the Risk Disclosure Statement and the Client has sufficient experience to
assess the suitability of the Transactions contemplated under this Agreement;

FP OHE] ~ MW A R B R N EREBA R ER SRR A RETHAMRH AT 4l

(G)  where the Client or any one of them is a body corporate (in respect of such person):-

WREP RME T2 —RER (RTART )

() itis acorporation duly organized and is validly existing under the laws of the country of its incorporation and in every other country
where it is carrying on business;

L AR MR L Bk EX AR P Ak m NG BB R AL BT B En SRR RN

(Il)  this Agreement has been validly authorized by the appropriate corporate action of the Client and when executed and delivered will
constitute valid and binding obligations of the Client in accordance with the terms herein;

KRB EFP WH YN SATIA MILE 3 R F o AT R R R R AR B P B A B A R D R A

(lll)  the certified true copies of the Client's certificate of incorporation or registration, charter, statute or memorandum and articles or
other instrument constituting or defining its constitution and the board resolutions of the Client delivered to the Broker are true and
accurate and still in force; and
AT F P G N S ERRE A & SEMEA T - T2 AERARRE AR R AR IR TR AR B XERAEFE
R S B Z BN AT IR AR AR R B0 RF 2 R
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1.2

1.3

12,

12,

o

12.

[

123

13.

N

13.

13.2

(IV) no steps have been taken or are being taken to appoint a receiver and/or manager or liquidator over the assets of, or to wind up
the Client;
ERGHR > REAAFRRETIH > UARFP O T AREREAD REEARFBAIYFP BITHE
(H)  where the Client or any one of them is an individual, the Client is legally capable of validly entering into and performing this Agreement
and is of sound mind and legal competence and is not a bankrupt; and
ERGHRR  XBAAFRIETTH > ARFP T AREREAD REEARFBAINZ P BTHE
(1) where the Client is a partnership and business is carried on under a firm's name, this Agreement shall continue to be valid and binding
for all purposes notwithstanding any change in the partnership or constitution of the firm by the introduction of a new partner or by the
death, insanity or bankruptcy or a retirement of any partner for the time being carrying on the business of or constituting the firm or
otherwise.
WREPAGBHITER—ABTHLREFEH > ABER—B M T RUKALEFAORS > BPERIANGEBARR G LG
AR R AR TAT AT SR AT A AL sk A KRR R AR B AR SR AT R M AT Y SRS AR AT HAE TR A -
The Client undertakes to notify the Broker immediately upon the occurrence of any material changes in the information supplied in this
Agreement and/or the Client Information Form. In particular, the Client agrees to inform the Broker of any change in contact information (including
address and telephone number) upon occurrence of such changes. In event that in exercising its rights or discharging its duties under this
Agreement, the Broker cannot communicate with the Client using the latest contact details provided by the Client for over a period of seven (7)
days, the Client agrees that this provides sufficient evidence of material breach of the Agreement by the Client which constitutes an Event of
Default under Clause 6.1(G)
B AR AW AP AT REGTHBEAEMTAMY RGP Boole B ALEEE FP @ Mbbnk R4 THH 4% 2% -
FP AR R R MY R - et (7)8 WD RIEAE P RALZ R T oM L5 P b4 AT IR RBATRE AN R A X RF - 5P
1] & b F AR A B P R B R AR AR A BB AR TFMH (RF 6.1(C) k) -

The Broker will notify the Client of any material change to: (a) the name and address of its business; (b) its registration status with the SFC and
its CE number; (c) the description of the nature of services provided by it; or (d) the description of the remuneration payable to the Broker and
the basis for such payment.

BB TIEANTINRYE RillFr 0 (a) BEH LM (b) RABE e MRA] CE &3k (o) RREMMMmAB® TR
B3 R (d) JBAT 448 2 3R Y IR Fo AT KR -

INFORMATION GIVEN TO CLIENT
REIE 205 ¢ 8

The Broker may provide financial market data, quotes, news, research or other information, including graphic images (collectively, the
“Information”), to Client by means of hardcopy, conversation, Electronic Media, website operated by the Broker or otherwise (no matter in
writing or verbally). The Client acknowledges that the rights in the Information are the property of the Broker, the information providers or the
licensors (the “Information Providers”) and are protected by applicable copyright and other intellectual property laws and the Client is allowed
to use the Information on the agreement of not engaging in any actions which may infringe the rights of the Information Providers.
BETTEBPA - CFHN - LRI X (RHT DX 0BNK) QF P RELBTHOEH A - ME - ARI‘EBER
OEEBEG (%8 THBMER ) FAMRA M A M AARB N A MR A RELFFA (BF T HMREE ) > EALERAREA R
R Jo R AR HAR PR -

The Client acknowledges that none of the Information Providers makes any representation or warranty of any kind (including but not limited to
warranties of merchantability or fithess for any particular use) and does not guarantee the timeliness, sequence, accuracy, adequacy or
completeness of the Information. In particular owing to market volatility and possible delay in data-transmission process, the market data
containing in the Information may not be real-time market quotes for the relevant products. Whist the Broker believes such data to be reliable,
it has no independent basis to verify the accuracy or completeness of the Information provided. No recommendation or endorsement from the
Broker shall be inferred from such data.

B P AT AR H R A B F A B AR AT SR G 4T B A RARE (BB ERBRA TR HAERES - HRARME ) AR AHAFME
MR R A - RH R @Y AR ARTH ARG E BB I RA WA RPRE AT HRB AL T - BRE LB
FUBEAHTHE > 2B BB P TR ERR T2 - BP RRIR LG L3 E B B2 3 B RN -

The Client acknowledges that the Information is provided for informational purpose only and should not be used as a basis for making business,
investment or any kind of decision and the Information Providers do not accept any responsibility or liability for any loss or damage howsoever
arising from any person acting or refraining from acting in reliance on the Information.

B P RA B G A B TR R AR S SR o R JER SAE B R AT T AR AR 6 R R ZAREE © FAARA A R RS AE R B
HA W R AT F R RATF @ 5| B EAT K R F BN R AE T IT4E -

DISCLOSURE OF INFORMATION ABOUT CLIENT
EERAZUR

Subject to the provisions of this Agreement, the Broker will keep the information relating to the Accounts confidential. The Client acknowledges
that there are laws, rules and regulations of the relevant markets and Exchanges which contain provisions requiring the

Broker upon the request of SEHK, the SFC and/or any other regulator in Hong Kong (collectively, “relevant regulators”) having jurisdiction
over the Transactions, to disclose details of the Transactions, the name of the Client, beneficial identity of the Transactions and such other
information concerning the Client as any such relevant regulators may require and that the Client agrees to provide such information concerning
the Client as the Broker may require in order for the Broker to comply with the requirements within two business days.

RIBRB WG X B2 ABRP RO THIRE < BPARREAMTHPELM RAPBEEZGXT > A8 - BEGRL0FTHOE
A (TAMBEERAE ) R RRT  BREETAME, FPRHOFN - FPULRLH  LRASOPFPHRERER > EPRAE
AR TERNRBZE TR FREAFESAMER -

Without limiting the disclosure to anything provided in Clause 13.1, the Client hereby irrevocably authorizes the Broker, without further notice
and consent from the Client, to disclose to any person information, reports, records or documents pertaining to the Account together with such
other information as may be required or the Broker may deem appropriate and to produce computerized record or other document relating to
the Client and the Account if that disclosure is required by the relevant regulators for the purpose of assisting them with any investigation or
enquiry they are undertaking or by a court of competent jurisdiction or if the disclosure is in the public interest or in the Broker's or the Client's
interest or is made with the Client's expressed or implied consent

A RAMERR 181 RO ITE - B P UR TSI G & - fe A7 W] B2 A0 MOtk 2 RA 1) 3 L 90 6 o 3530 3 3] 0% 46 W0 AR 2K TR 1 R 2 2 A
BRHBRREPHH BREPEEARRETEFAHAT  AHREBRREP ABLEEOHHELT > (EMABEEA MRS TH -~ #
R MR P 6 Ao A A TR - B AR e T I e i — A M B P Ao B P R P 0 BRIk R -

The Client further agrees that the Broker may, whether during the continuance or after the termination of this Agreement, without notice to the
Client, disclose any information relating to the Client and the Account(s) to any assignee of any of the rights or obligations of the Broker under
this Agreement.
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13.

13.

4

3]

BPREEEETHAMRAEH MG R L% - ARABRPEP AWNRT > REETHMEL AR, T RS TETREXDHERT L
S AETR A KR T RBA -

The Client shall provide the information about the identity, address and contact details (“identity details”) of the persons or entities which (i) :
BEPARAMERMEZ 2R OERBUATALHHELS 5 b A& (T H 03 ) SRR ErZHH:
(A) are the Client,

P

(B) are ultimately responsible for originating the instructions in relation to the Transactions, or
RAMR S @ME o RLETRDEHZERHOBETHOALITH T X

(C) stand to gain the commercial or economic benefit of the transactions and/or bear its commercial or economic risk;
or such other information concerning the Client as any relevant regulator may require in order for the Broker to comply with the applicable
laws and regulations and the Client authorizes the Broker to provide such information about the Client to such relevant regulator without
further consent from or notification to the Client.

BERZERGIBRETEREGEABR/ RABRATEREFERBROALRTHE  RAMEP R AR R S8 FHA G EER
RA - Bp R BRBEEN ERTHOEREFRMEL > MEALCIZEP R ERELEP -

Without prejudice to Clause 13.4, if the Client effects transactions for the account of its clients, whether on a discretionary or non-discretionary

basis, and whether as agent or by entering into matching transactions as principal with any clients of the Client, the Client agrees that, in relation

to a transaction where the Broker has received an enquiry from the relevant regulators, the following provisions shall apply:

LAHMER 134 R T  EREFEPUTEFPLZLH > FHRALHREEIRALMER  FAFAREAIREFASHFLITRS &

PR R M E HAAEATE BB R L0 o TR WA

(A)  Subject to as provided below, the Client shall, immediately upon request by the Broker, inform the relevant regulators of the identity
details of the client for whose account the transaction was effected and (so far as known to the Client) of the person with the ultimate
beneficial interest in the transaction. The Client shall also inform the relevant regulators of the identity details of any third party (if different
from the client/the ultimate beneficiary) originating the transaction.
MBUATFHHK £ELERT > (ARRL2A0KEAMETRBOBS @) B LA METREEL R (BP wEe)
WP KA BN G N B LB M BT R MEMREE R B FROFZH (FRAEPRELEARR) 9 5 3
y}% ©

(B) If the Client effects the transaction for a collective investment scheme0, discretionary account or discretionary trust, the Client shall

W B P AT R RN EBL T L - oM LR, 2RI BP LA

()  immediately upon request by the Broker, inform the relevant regulators of the identity details of the person(s) who, on behalf of the
scheme, account or trust, has instructed the Client to effect the transaction; or
wBpiEg e Rk (AR RLBOIA MG RN A M Sm) Bk M ESREH ML - Rie B IUTAN S 3¥ 5
EY

(Il) assoon as practicable, inform the Broker when its discretion to invest on behalf of the scheme, account or trust has been overridden,
and the Client shall immediately upon request by the Broker, inform the relevant regulators of the identity details of the person who
has given the instruction.
BB rom e LA RP RCHBRTOOFMERT R - wFPARTRNHRMKT A FPLAKERER (B2 RLA
EAEA W B MR st B ) 3B A M) B S BRI BT A0 B 3 -

(C) Ifthe Client is a collective investment scheme, discretionary account or discretionary trust and in respect of a particular transaction, the
discretion of the Client or its officers or employees has been overridden, the Client shall, as soon as practicable, inform the Broker when
its discretion to invest on behalf of the beneficiaries of such scheme, account or trust has been overridden and immediately upon request
by the Broker, inform the relevant regulators of the identity details of the person who has given the instruction in relation to the relevant
transaction.

WwHP A ARERTTHE - MRS RSHEIL I ARB-AHINL) > FPRAEFIMANBFMAT AF > FP LA
B MR TBHHHRTANBE - wFP ARTRFREOHT R FPLAXNABRER (£ 2 RLA 04EH ME SRS
W s ta b ) Bao A MM A TR HIAT AN G 3 -

(D)  If the Client is aware that its client is acting as intermediary for its underlying clients, and the Client does not know the identity details of

any underlying client for whom the transaction is effected, the Client confirms that:

WwBEPARHLBNEP FAHXLERFLPOTNA > MBEPHELERFP OGS P HNMRRM > FPAKKE

() the Client has legally binding arrangements in place with its client which entitle the Client to obtain the information set out in Clauses
13.5(A), (B) and/or (C) from its client immediately upon request or procure that it be so obtained; and
FPALEMEP ERAFREARNOR  BHEP BB RIAVELARMNE P R EHRE S 13.5(A) - 13.5(B) & &
13.5(C)#kAirigL i v Wkt 3 Ao

(Il) the Client will, upon request from the Broker in relation to a transaction, promptly request the information set out in Clauses 13.5(A),
(B) and/or (C) from its client on whose instructions the transaction is effected, and provide the information to the relevant regulators
as soon as it is received from its client or procure that it be so provided.
BPLBLBREZRRAMAS > i 2 REAEME P REERIES 13.5(A) ~ 13.5(B) & & 13.5(C) ikt ey Tolt « M EABM Z P~ dic ]
AL LR TR - F P B R TR A B B -

13.6 the Client will, upon request from the Broker in relation to a transaction, promptly request the information set out in Clauses 13.5(A), (B) and/or

from its client on whose instructions the transaction is effected, and provide the information to the relevant regulators as soon as it is
received from its client or procure that it be so provided. The Client hereby agrees that the Broker shall not be in any way liable for any
consequences arising out of any disclosure made under this Clause 13.

FP LRSS L BARERIBEAT 13 REFMIIFeBRE LETTE -

13.7 The Client understands that the Client has supplied or may from time to time supply to the Broker personal data about the Client (the “Personal

Data”), within the meaning ascribed in the Personal Data (Privacy) Ordinance (Chapter 486 of the laws of Hong Kong), in connection with the
opening or maintenance of any Account(s) or the provision of services to the Client by the Broker. The Client acknowledges that the Client is
not required to provide any Personal Data to the Broker unless the Client chooses to do so. However, if the

Client fails to supply any such Personal Data, the Broker may not be able to open or maintain an Account(s) for the Client and/or provide the
Client with any services.
FPIEM  FPWH R R MIFEFH MR, XMBRGE P RIS © SO LRMB R TRAFREBAATH ORI (BATH (RLE) #
1) (F#kplH 486 &) ik ziEf) (TRAATH, ) - BAAR RIFFPEZRWEATHTRL  FAF, BARM - 214
REP RARBAEFMAATH > BETHe&EHEP ARG H MKP B/ R0 B P RAMEFTIRF -
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13.8 The Client acknowledges that the Client has read the Data Privacy Policy of the Broker and agreed to the terms in it.

13.9

14.

15.

151

BP RS MR R > BRI EE P A K -
The terms contained in this Clause 13 shall continue in effect notwithstanding the termination of the Agreement.
Bp i ARk > R 18 fRed R XS A A -

TRANSACTIONS CONDUCTED IN FOREIGN CURRENCY
~EXH

In the event that any Transaction effected by the Broker on behalf of the Client involves conversion of a foreign currency (i.e. currency other
than Hong Kong Dollars), the Client agrees that:

SHEZ G REBLREP BITHAMEHHRMBEEE (RESTHFAGRE) #R% - BPRE:

(A) any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will be entirely for the Client's account
and risk; and
HEF g s mAE LN EMRR2FEP EhE P REE PRR A

(B) any conversion from one currency to another required to be made for performing any action or step taken by the Broker under this
Agreement may be effected in such manner and at such time as it may in its absolute discretion decide.
18 85T 2 A S RARATES M Ao X A RHB 0 R R AR T IR A TIT R R -

AMENDMENTS
#ir

To the extent permitted by law, the Broker may from time to time amend or supplement (whether by the addition of schedules to this Agreement
or otherwise) any of the terms and conditions of this Agreement by notifying the Client in accordance with Clause 17. If the Client does not
accept the same, the Client may terminate this Agreement by notifying the Broker in writing within seven (7) business days from the Client’s
receipt or deemed receipt of the notice in accordance with Clause 17. If the Client does not terminate this Agreement within such time or if the
Client continues to operate the Account after receipt or deemed receipt of notice of the amendment or supplement, the Client shall be deemed
to have accepted such amendment or supplement and shall continue to be bound by this Agreement as so amended or supplemented.

FAA RO REN > B TEBMEF 17 R EMiF P @RI AL (R R RIB AR oo £ R4 XBAT )R 3 2 T4k
HAEM - o REBEP RBLHUEFETIMA > FP TR 17 B KRR ARkt (7B NEDiEo8E K& RIGHK -
G0 RAGWEF RN B P AH S ab A R RE P B A B B IS T R A o R B EREAMIRP > B P B EFCBRLBBETR
EL PR LES e I EE

15.2 Subject to Clause 15.1, no provision of this Agreement may be amended or supplemented unless agreed to in writing signed by the

16.

16.1

16.2

17.

o

Broker's authorized representative(s).
FR 151 4TSt > RIS EFTR R T UBT M A - RERR S L BERA RO T aREE -

JOINT CLIENT
L2294

Where the Client consists of more than one person:

GEP O S AL

(A) the liability and obligations of each of them shall be joint and several and references to the Client shall be construed, as the context
requires, to any one of them;

BAZERE T ER BB ALBREH  EAEPZR > RAXER  LAERBHEBOIVET— R RF— R T
(B) the Broker is entitled to, but shall not be obliged to, act on instructions or requests from any of them;

BRAREERFEBRIET s RBERTE
(C) any notice, payment or delivery by the Broker to any one of the Client shall be a full and discharge of the Broker’s obligations to notify,

pay or deliver under this Agreement; and

BREEMRY—MEP EH L » AR TE0ELTHRELRBERDBAEH 40~ RARIFH R A
(D)  the Broker is entitled to deal separately with any one of the Client on any matter including the discharge of any liability to any extent

without affecting the liability of any others.

B AHAAH RRE P YR R FY > QA AR TR R LR R TE o 2R @R E R AT — 8y iR T 4E -
Notwithstanding the above paragraph (B) and any agreement between any person of the Client with the Broker, the Broker reserves the right
to demand all the persons of the Client to give instructions or requests in writing or in any such other manner determined by the
Broker before the Broker’s accepting or acting on such instructions.

F Ll B)EREM— M FP REBRERGEMAE  BRABREREPOAAALTRE IR ARG T X REMSTIHK - BRI
BT AR By RBAT R H AT -

Where the Client consists of more than one person, on the death of any of such persons (being survived by any other such persons), the death
of one person does not operate to terminate this Agreement automatically unless terminated in according to other provisions of this Agreement
but such death constitutes an Event of Default (Clause 6.1(C)) and the interest in the Account of the deceased will thereupon vest in and ensure
for the benefit of the surviving person(s) of the Client provided any liabilities incurred by the deceased person of the

Client shall be enforceable by the Broker against such deceased person’s estate.

MEEP QI SN — AL EMILFALZ AT (R FEALNEE) REA4RGRE HLEIL - BRIFRERD R X4 L - 2 aik
BETFMH (RE 61(C)k) @ AEARBLKP NZBBRHITE (5 )EFTAELT  RERAROUCEEEP 2 HEBHITHCE
B P A ZAEAT AT -

NOTICES
4o

In the event of the Broker being required to give any reports, written confirmations, notice to, or make any demand or request of the Client or
otherwise being obliged to contact the Client in connection with this Agreement notice (including any demand for any outstanding indebtedness,
Margin or Collateral) may be personally delivered, transmitted by post, facsimile or by telephone or through Electronic Media in each case to
the address or facsimile, telephone numbers or email address set out in the Client Information Form or otherwise as notified to the Broker in
writing from time to time.
wREBEFZOEPEEIRBEMRE  HRE o EMERENK  RBERLRARABRTERE P B B (ABEZRK -~ fRE
SRIEIPD )T EARAM > RBEHF - CH - HA - CFYNRTHH G - AHENUTHELER P £/ le) XA E @il b8 Loy dhat &
B RA - TEHHAERTHRS -
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17.2 Notices to be delivered by the Client to the Broker may be personally delivered, transmitted by post, facsimile or by telephone in each case to
the address or facsimile or telephone numbers set out in this Agreement or otherwise as notified by the Broker from time to time.
FPRAT BB AT i AR BB B BARBBETHEY  AFENLTHEEANAEY KB LR B Ios b X E
B RAREHRS -

17.3 All notices and other communications shall be deemed to be given at the time of transmission if delivered personally, by facsimile or telephone
or through Electronic Media or two days after the date of posting if transmitted by mail whichever shall be the first to occur; provided that any
notice or other communication to be given to the Broker shall be effective only when received by the Broker.

— il oo L pbildo o A EA BTN BARTHEREBTFYNRA > ALBERAEY > K@@ HRy X MHiE - RYaBEH
RARAHEE (RAREH BHE) BROELOEMB oo R HALERR A L LICBIFF £ -

18. TERMINATION
#ik

18.

o

Without prejudice to Clauses 6 and 15 and Clause 4.8 of the Additional Terms for Margin Account, the Broker and the Client may terminate this
Agreement by giving to the other written notice. This does not affect the undertakings and indemnities given by and obligations of the Client
under this Agreement (including but not limited to Clauses 10, 11, 12 and 13) and any rights and obligations under this Agreement outstanding
as of the date of termination, all of which shall survive the termination. Without prejudice to the forgoing, any termination shall not affect the
rights or liabilities of either party arising out of or in connection with any Transactions entered into before the time of termination, including as to
Margin, until all such contracts have been closed out or settlement and/or delivery has been effected and all such liabilities fully discharged.
ARMER 6 45~ F 15 FAIRERR, Motk ¥ F 48 W RAT > BRAEP TRaHFEHFAE @RI RGRL L - PR EH
BATAT B P ARIR AR A b e AR A (B R RN S 10452 % 11 ERF 125K % 13145 ) » SN RBL L a RERDHFERTARM
AR PSR CAMBRLLEMAERS - EFRFEFTLEHRA T  ETLLRGPEL LN CERN AN S ELRBLE M
WA ARARITAE > HRAR G BEER— T A LA LSRR TR B P A A E A RBER MRS T A X TE > G5k
2 HERELHCTFRRORUR A M) R4 CRARRITH %E TIECRIFMR -

18.2 Notwithstanding Clause 18.1, the Client has no right to terminate this Agreement if the Client has sums owing to the Broker, open position or
any other outstanding liabilities or obligations.
G F 18N KA MR 195 BP A RMEBBE R RFEEH R RBITZEATERRF > QP BHRL LR -

19. GENERAL
— Rtk
19.1 This Agreement sets forth the entire agreement and understanding between the parties hereto as to the matters set out herein and the opening,

maintenance and operations of the Account(s), and supersedes all previous representations, agreements, understandings, whether oral or
written or otherwise, between them.
A B B R AR B R A A AT R A TR RA MRS B AR RERNFE - i ERAGRE S EMR T AT AR
R E RN AR (RRAR D~ F @R L) -

19.2 This Agreement may be translated into Chinese language but in the event of any conflict arising the English version shall prevail.
RO BEFA T XA 0 (2o R AEFEAT > BRAAIXALE -

19.3 In case of any conflict between any terms in Part Il - General Terms and Conditions and any terms in Part Il - Additional Terms Applicable to
Respective Accounts and Services, the provision of the latter shall prevail.
%o 5 Sy — — AR AR AR B Z 3 — B0k P BORAS AT R Ao R AR A AR AR R AR A B B H B -

19.

'S

Time shall in all respects be of the essence in the performance of all the Client's obligations under or in connection with this Agreement, in
particular for the Client’s obligation in providing adequate Collateral to the Broker within the prescribed time limit.
FEBATH P AR T PR EA e BA0 > SR E— ) @AM L > LRARRFRA > LR\ IAHNH Mt D -

19.5 Except where the Broker is given express written instructions to the contrary, in accordance with the terms of this Agreement, it may make
payment of any amounts owing to the Client by crediting the same to the Account, details of which are specified in this Agreement. Payment to
such Account shall constitute payments to the Client for all purposes.

PR e AR R AR @A RN AR R BET R E P AEMRA T AR Bk, ® A% FAETHOR SRR
RRE - — B ETE - %k A RER @B AR -

19.

o

All sums payable by the Client in connection with this Agreement shall be exclusive of all taxes, duties or other charges of similar nature. If any
tax, duty or other charge of similar nature is required by law to be withheld from such payments, the amount payable by the Client shall be
increased to the extent necessary to ensure that, after the making of any withholding, the Broker receives on the due date a net sum equal to
what it would have received and retained had no deduction been made.

B P AW FIEAT 6 — RIS 045 — IR BB RE A TR o RO R AR ZE HOR R4 ETHRIA WA RN T 0
WE AR > F P BAT A RBALEL T e FE B N E T o 0 SAREAR AL AR AR AT Fi ot 48 e B HR B U] A8 F 0o B AE BAE TR KRR i Bl A0 4R
BEFR -

19.7 Any provision in this Agreement which is invalid for any reason in any jurisdiction shall be ineffective to the extent of such invalidity and shall
be severed from this Agreement in that jurisdiction without affecting the validity of the remaining provisions of this Agreement in that jurisdiction
or affecting validity of such provision in any other jurisdiction.

AEAT AN M XAAEAT 3) ok A LB AMEAT R B AL A Bk > R QAR EMIIRT » AR R TR RE AN R EMD - T OE £ 8 ®
FHREARADEITHER  BOR @SR RO R OGEXERDEFTREROX) > TREBERGIEL LD ETRERANRN -

19.8 The Client hereby declares that he has read this Agreement in the language of the Client’s choice of English or Chinese and that the Client
understands and agrees to be bound by the terms of this Agreement.
FPALEA L CAMMREEEE T XA (XK P URE) AR ERABROERA R ELZ RO R -

-
©
©

The Client hereby irrevocably appoints the Broker with full power and authority as the Client’s attorney, to the fullest extent permitted by law, to
act for and on behalf of the Client for the purpose of carrying out the provisions of this Agreement and taking any action and executing any
document or instrument in the name of the Client or the Broker which the Broker may deem necessary or desirable to accomplish the purposes
of this Agreement, including (without limitation), in particular for an Account being a Margin Account :
BP LR THAREELSRERT L2 RAB N BARR - FBHEP B A (LEEFTH2RBEN) BEP AREEP IITRH RO
LN ABEBATAGRNBGEREZREELHE > UEP RBEAFN LA R L EMXHRXE - LR EHMKRP BRI,
B SR a45 (IR R ¢
(A) to execute any transfer or assurance in respect of any of the Collateral;

BRAEAT A BAEAP 5 5 3L 43R 2 B4R ¢

(B) to perfect the Broker's title to any of the Collateral;
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20.

20.

o

20.2

20.

w

20.4

REMH MBS EFSLH L EFAMAHR

(C) to ask, require, demand, receive, compound and give a good discharge for any and all moneys and claims for moneys due or to become
due under or arising out of any of the Collateral;
FRAETH BBEAP S5 2 T A7 A £ 69 210 R YR B0 AR RAA T R 30 0 RE - 2K Bl KRR E R0 FTEMR

(D) to give valid receipts and discharges and to endorse any checks or other instruments or orders in connection with any of the Collateral;
and
BAEFTH B4EAP 55 A IR AR R H ML R IR X RER T &

(E) generally to file any claims or take any lawful action or institute any proceedings which the Broker considers to be necessary or advisable
to protect the security created under the Agreement.
WA A G EA T B E R AR A SR T A A RAP M B R — T S AR P R RIRIRAEAT &k 49 4T By KB 4G AR AT K
AR -

DISPUTES AND GOVERNING LAW
FRAE WA

This Agreement and its enforcement shall be governed by the laws of Hong Kong and its provisions shall be continuous, shall cover individually
and collectively all Accounts which the Client may open or re-open with the Broker, and shall inure to the benefit of, and bind the Broker, the
Broker's successors and assigns, whether by merger, consolidation or otherwise as well as heirs, executors, administrators, legatees,
successors, personal representatives and assigns of the Client.

AHBARIUTRLES KRN ER > BEXBRFEA R > BEANPLAFAREEFP THEASLM IR ENM LM A A MIkP > EBHE
B BRABEAPZRA (RRATRERG - S REAFT K ) RAFP HBAA - BBIITA - BEFEA - THMA > SEA - BER
FEARLRANH BEEMS - LHEMAHRS -

Any dispute arising under or in connection with this Agreement is to be settled by arbitration or by court proceedings in the Broker's absolute
discretion which shall be binding absolutely on the Client.
A A REAW A M ERTFH 0 BhEe@WR N R TR RICEERAMA  FEFRIEERFBHEHEP AR -

Any dispute which, in the Broker's discretion, is referred to arbitration shall be settled at the Hong Kong International Arbitration Centre

conducted in Hong Kong according to the securities arbitration rules of the Hong Kong International Arbitration Centre. The Client hereby

expressly agree to accept the finding of any such arbitration as absolute and final.

8RB N R R R IR EMFHER B FBERF R P R RRAN LT BBTHFR - FP 4500 T R S ARBETHLEH RO R
B @3 W R -

By execution and delivery of this Agreement the Client hereby irrevocably submits to and accepts unconditionally the non-exclusive jurisdiction

of the courts of Hong Kong. In the event of any legal proceedings being brought in the courts of Hong Kong this Agreement shall in all respects

be governed by and construed in accordance with the laws of Hong Kong PROVIDED ALWAYS THAT the Broker shall have the right to proceed

against the Client in any other court which has jurisdiction over the Client or any of the Client's assets and the Client hereby submits to the non-

exclusive jurisdiction of such courts.

i 4 S A AT A 0 B P AR T R S B AR R R B BRI LB M A R E Y - o REFBERR B ETEERS

AHB - H @I EBFEENE REEFBEEME  REFBERE > BRABAEHE P XNEP GEMTAHA 35 EHEAET Lk

RHEEPREART  FPFLECHE RN LR LT BARTER -

PART lll - ADDITIONAL TERMS APPLICABLE TO RESPECTIVEACCOUNTS AND SERVICES

2.1

By — BP BB ATRA 2 WAk
Schedule A — Additional Terms for Cash Account

F&k A— REWP ZMivikk

APPLICATION OF THE ADDITIONAL TERMS
Motk k28R

The provisions in these Additional Terms for Cash Account apply to Cash Accounts only.
AR otk 2 X R H IR WA -

The Client shall open and maintain a Cash Account with the Broker subject to the General Terms and Conditions and these Additional Terms
for Cash Account and the Additional Terms for Electronic Trading Service (if applicable) and the Additional Terms for New Listing of Securities
(if applicable).

B P AR — AR R AR AR P Z M Aotk R EF R G IR Z M Aotk ik (o) AM ETEH Mtk Godif) RE ek RGEHFR
o VA

SECURITIES IN THE ACCOUNT
LA LT 2

The securities of the Client in the Account shall be treated and dealt with in compliance with the provisions of the SFO. In particular, the
securities which are listed or traded on a recognized market as defined under the SFO (including the market operated by SEHK) or interests in
an authorized collective investment scheme (as defined in the SFO) and are received or held in Hong Kong by the Broker (‘Local Securities”)
shall be:
B PR PRSP I H A RORIE RS EARRHR RG] a9 R 0 KRR AR M T L R R G e ie R R R T R W et
A% ORIE CGEFRB WEG) BR) RFURE LN FBURRFH ZEEH ( TRRES ) - AMESN
(A)  deposited in safe custody in a segregated account which is designated as a trust account or client account and maintained by the Broker
in Hong Kong with an authorized financial institution, a custodian approved by the SFC or another intermediary licensed for dealing in
securities; or
MAHAN B AL RT MR - MR E TR EARS — TR R L SO PAALT B LR BHIERBHIEERPS XEP IR
PR LR P ARAS AR &
(B) registered in the name of the Client.
eI EE L A
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2.2

In respect of any securities of the Client other than Local Securities (“Overseas Securities”) held for safekeeping by any other party engaged
by the Broker on the Client’s behalf, the Client hereby authorizes the Broker to instruct the relevant party on behalf of the Client to deposit such
Overseas Securities in the safe custody of that party or its custodian or with any other institution in the relevant jurisdiction where the relevant
Transaction was effected which provides facilities for the safe custody of documents.

BB RRE P IR GET AL XM A B P HA PR AR U HCUlasss ) ) RS AR > SBATHMESRE BT R
HmE o &P "REP @HMF @ERE T BREBPERGFEINES RAEER > RAEBTAMR S BM AL EEENRE
Bk LA R B RE -

2.3 Any securities held by the Broker on behalf of the Client in the manner mentioned in Clauses 2.1 and 2.2 or otherwise shall b e at the sole risk

24

25

2.6

27

2.8

29

11

1.2

21

22

of the Client and the Broker has no obligation to insure the Client against any kind of risk. The Broker shall not be responsible for any losses,
costs, damages, interests and charges arising from or in connection with such engagement or custody under the aforesaid clauses, including
without limitation any losses arising from fraud or negligence of the party so engaged.

FEPARMAMBLUAE 21 hAF 22 il R F KARE P HAOEMELRF| RO AR S TEL R REBRARBT KR - 88
TRAAER 2V AR 22 P S AMABBALRBRER MR A - BAARET > QERRAEIA — 7 R RAR L5 BB K -

For any securities of the Client deposited with the Broker not registered in the name of the Client, any dividend, distribution or benefits accrued
in respect of such securities which are received by the Broker shall be credited to the Account (or payment made to the Client as may be
agreed) subject to a reasonable administration fee charged by the Broker. For any securities forming part of a larger holding of identical
securities which are held by the Broker for the Client and other persons, the Client is entitled to the same share of the benefits arising on the
holding as the share of the Client of the total holding which is also subject to a reasonable administration fee charged by the Broker. The Broker
shall not be responsible for any failure in making such distribution of any party which holds securities of the Client for safekeeping. The Broker
may also exercise voting right on behalf of the Client with respect to such securities upon prior specific instruction received by the Broker from
the Client.

REBEREPHAFUEP O LA RROBEFERRAFP L H 80 AMEMR LT EFO/IAE ~ PRAA B Cd B8RRI Kk
CAEPHAMKRS (RFHBRHARGESL) » BRTHILEREIZITHRA - S ZEFEFMNCLREP UAELEL HHBRARKEHE
—3eA -3 0 BP A A G R ERAOA S > BRETHEWREGIZTHEA - A FP 8 R URBBRE RO E b
ARGV A ey EERA AT A LB TAE - BREFTREEPS FRORBIE TR AEERSREP TR ERM -

Securities purchased for the Client will be delivered to the Client (or as the Client may direct) PROVIDED THAT such securities are fully paid
and are not subject to any lien, and/or are not held as collateral by the Broker.

BEPBEOELSN ERALEP (R BPARET) > RREEHFAC2UAFRM AR ELFLRALIETYEROR - BRI
& BRI A BRI -

The Broker is not obliged to return the securities originally delivered or deposited by the Client but may return securities of the same class,
denominations and nominal amount and ranking to the Client.

BRRPGEP REFP BAHIARGROES > AR EOEPHRER— B ~ @ - 4 BHARF RN EHR

Without prejudice to any other rights and remedies available to the Broker, the Broker is authorized to dispose of any of the securities from time
to time received from or held on behalf of the Client in settlement of any liability owed by the Client or on the Client’s behalf to the Broker or a
third person.

LRPEFEETRBA O LR FMEART - SRBEMEERFELEP URARERIEAOWS > ARG EP IREP HELLH
ZHAT A SRR ITE -

Except as provided in Clause 2.7 of the Additional Terms for Cash Account or Clauses 3.2, 6.2 and 7 of the General Terms and Conditions or

permitted under the SFO, the Broker shall not without the Client’s oral or written direction or standing authority deposit, transfer, lend, pledge,

re-pledge or otherwise deal with any securities of the Client.

PRAR kR E 2.7 thAR— kR P H 32262 & 7 MARAR GEARM R4G) MEHN  SRERABEEPEHZORRE 0T R
WAHAT RN B P RIS Bl WY BRI RAET LB Ay KRE -

Subject to the provisions of the SFO, the Client agrees that the Broker is entitled to retain for its own benefit and not accountable to the Client
for any fee, income, rebate or other benefits resulting from any lending or deposit of the securities of the Client with any third party for any
purpose by the Broker.

WHRAH WA BFAFAT > FPRAERLAMALRS O BRGBGARANET P LRREEMBLG K ZF HEME OERIEREL B
ST AEATUC I ~ N ~ B R A 5 -

Schedule B — Additional Terms for Margin Account

K& B — RiBLWRA Z bk

APPLICATION OF THE ADDITIONAL TERMS
Motk k28R

All provisions in these Additional Terms for Margin Account apply to Margin Accounts.
ATt o e Ak 2P A R S R A PRE R IR P -

The Client shall open and maintain a Margin Account with the Broker subject to the General Terms and Conditions and these Additional Terms
for Margin Account and the Additional Terms for Electronic Trading Service (if applicable) and the Additional Terms for New Listing of Securities
(if applicable).

B P IR — AR BRI R P XM o AT F R G IRA L Ak (bR ) AWM EFEH 2 Mok (@A) SEeM LR 4EHF
HRIERIEP -

MARGIN FACILITY
HELBR

The Margin Facility is extended by the Broker to the Client for financing the trading of securities in Margin Account on the Additional Terms For
Margin Accounts and any other terms and conditions which may be indicated by the Broker to the Client from time to time.
ARAE AR AR ARBAEAT h B 26 B P R EFHE AR AR - Bedm B P AT B RFMRMFELBT -

The Broker is authorized by the Client to draw on the Margin Facility to settle any amounts due to the Broker in respect of purchase of securities
and to finance continued holding of securities, the payment of commission, interest and any other expenses incidental to the operation of the
Margin Account and any other sums owing to the Broker. The Margin Facility is repayable on demand and the Broker may, in its absolute
discretion, vary the terms in this Clause 2 or terminate the Margin Facility at any time it thinks fit. The Broker is not obliged in any way to provide
financial accommodation to the Client. For the avoidance of doubt, if a debit balance arises in any Margin Account, the Broker shall not be, nor
shall the Broker be deemed to be, obliged to make available or continue to make available any financial accommodation. In particular, but
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23

24

25

2.6

3.1

3.2

3.3

3.4

without limitation, the fact that the Broker permits a debit balance to arise in any Margin Account so debited shall not imply any obligation on
the part of the Broker to advance monies or incur any obligation on the Client's behalf on any subsequent occasion, but without prejudice to the
obligations of the Client in respect of any debit balance which the Broker does permit to arise.

FEPRMELTHM LRI AN E R R A A R R AN RB R A HIkP EEMF | R AR e RELRAEER XK
B BMEANERT AL ALLAFBHOBNRLALT 2 oA HGERINETELEHBENRRLEARYE - BREATEQSTP
RAEMFW B o B RN o REP OEMRELES BB Y SR SRERGH LR BRKRLH KR RS ERMETM SRR - £
R (2R BR) » BREAFAETRERMP B R F &R RREEEH BT R AAETHEL O NN T RBBRIRE P RBETRT > WF
PHBEM AT HREAE T ERER O RBRELRLHE -

The Client shall provide and maintain adequate Collateral and provide such additional Collateral in the manner and within the time limit specified
by the Broker for the compliance with the margin requirements set by the Broker. The Broker in its absolute discretion determines the amount,
type and form, manner of delivery, calculation basis of permissible value and timing of the delivery of the required Collateral. The Broker may
change the margin requirements at any time in its absolute discretion without prior notice to the Client. Any failure of the Client in providing the
required Collateral in Clauses 2.3 or 2.4 or 2.5, constitutes an Event of Default and the Broker is entitled to dispose of any of the Collateral
without prior notice to the Client.

FP AL AR IR A T KRR AT R 6 A HARAP & AR F B A MR REF R LT XM RERME - BRAMITHREL
BEBNH > B RAEA MBI OB - BBMEAHX - RANFT X HETRAFMEAN R LR ZTHYFR - BLTHELBHOERERAF
KB FPHRT - RAFLEARERRE - wREFP RERERY 23 £ 2.4 X 25 GRUELHHH ML - TR EBRLXTFH > @EA
ST EP FhilboB A HETH WEIPD -

The time for provision of Collateral and for payment of margin deposit is of the essence and if no time is stipulated by the Broker in making a
demand for Collateral or margin deposit, the Client is required to comply with such demand within one hour from the time of making such
demand (or in a shorter period if so required by the Broker). The Client also agrees to pay immediately in full on demand any amount owing
under the Margin Facility. All initial and subsequent payments for margin deposits shall be made in cleared funds and in such currency and in
such amounts as the Broker may in its sole direction require.

RAH R SD RARE LA R AMMEF > pREREZRA MBI RBFELFRAHANR - B AR R R — BN (KL
ERELIHR) EFULK - FPRRAENBRLE KRG ABMERRELBRTRTHE - HARMRELN T ERIBMKR —RELHY
BITHA TS LA EUBNRAR R FERR LA -

Notwithstanding Clauses 2.3 and 2.4, in the event that it is in the sole opinion of the Broker that it is impracticable for the Broker to make demand
on the Client for additional Collateral pursuant to Clause 2.3, the Company shall be deemed to have made such demand of additional Collateral
in such form and amount as the Broker may determine and such demand shall become immediately due and payable by the Client. The aforesaid
impracticality may be due to the following (without limitation) rapid changes or development involving prospective changes:
YRE 2B AE 24 CHRE  F$RLET MRLHEBE 23 42 REF P RUEBNMA MBI L TR EER T > SRBRAFCRERER
KRR XARRRE A BIEIP S mAFZRCEI L > B AN LA - EXWEHERTAGEN  Rdw (LB RRRN )Tl
BRI SBERYAFAR Y
(A) inthe local, national or international monetary, financial, economic or political conditions or foreign exchange controls which has resulted
or is in the opinion of the Broker likely to result in a material or adverse fluctuation in the stock market, currency market, commodities or
futures market in Hong Kong and/or overseas; or
AW BER - BIRARMEA MG AR XFCERR IR ORI > MILF CERTRERGBY RER SR RE LB LT
BEHBBR RAEEH -~ SE - BSH T T HHTRRR RS S &
(B)  which is or may be of a material adverse nature affecting the conditions of the Client or operations of the Margin Account.
RFCLRTREANBE X BRCERTRART EREVEE P QRAIRELH MR P 9 -

The Client shall pay interest on the outstanding amount of the Margin Facilities from time to time at such rate and in such manner as determined
by the Broker from time to time. Interest will accrue on the outstanding amount of the Margin Facilities on daily basis and the accrued interest
will be deducted from the Margin Account on a monthly basis and shall be payable at any time upon the demand made by the Broker.
FBPARBRERBRET FARHRAZRAURGLRFERZHERF X LA L - A LFRELBT FAE RAZKAAN - MAFHL
A% FE A RARE R Jorp 0 3B H R R AR R R - B P AR R AT -

CHARGE
¥ic

The Client, as beneficial owner of the Collateral, hereby charges in favour of the Broker in respect of all the Secured Obligations by way of first
fixed charge all the Client’s right, title, benefits and interests in and to the Collateral including any additional or substituted collateral and all
dividends, interest paid or payable, rights, interests, money or other properties accruing or offering at any time by way of redemption, bonus,
preference, options or otherwise on or in respect of the Collateral as continuing security for the payment and discharge of the Secured

Obligations.
FP AR BEA AW S WA F — BRI K - 0 QLI ATH WGP b0 SARMA] ~ AR A BRAR B - 3k 04512 R RAMEAT
BRI A R A K H A RS XA R A B R AT RS RS oa B SRR KRB A

BB~ BRATRE AT AL A B MIRARME - R AR IRIT S o IRAR R A AP -

The Charge is a continuing security notwithstanding any intermediate payment, settlement of the Margin Account or satisfaction of whole or any
part of Secured Obligations and notwithstanding any closure and subsequent opening of such Margin Account.

Bp AR B P AR HARAT o A R AT R EAR R MR P R R A AP A AR B P B RS ARG BEMMH L A —
SR B IP LT A -

The Broker is entitled to exercise any voting right or other right in respect of the Collateral for the protection of the Broker's interest in the
Collateral and the Client shall not exercise any right attaching to the Collateral in any manner which, in Broker’s opinion, may be inconsistent
with the obligations under this Agreement or prejudicial to the Broker’s right in the Collateral.

48 8 HAT 5 BA W8T 5 00 £ AR R HAGAR AU GRIE A A BRAP Sh e A 35 - 5 B P AT B AL A MR b a0 A - e R R aay
BAMFE  REEAURAT TRV ELLKA MBIPAH B - B P RFTEZAMA -

Whenever there is any Secured Obligations, the Broker has the right, without prior notice or consent from the Client, to dispose of or otherwise
deal with any part of the Collateral at its absolute discretion upon such terms and in such manner it thinks fit for settlement of the Secured
Obligations to protect its interest, in particular for the Client’s failure in meeting any call for Collateral or margin call made by the Broker or
significant fluctuation in market prices. In event of any deficiency after the sale of Collateral, the Client shall make good and pay on demand to
the Broker such deficiency.

RBAn A RAR A AP B A AT R ildo KA E P F BN 0 ATRILBHE AR
RAL A F HR LA IS (B R2) - AR A RIPHFE LR TP RERELE
AR o o B A BHERIP Ltk VA ERR > BP AR G E R XA AR SR R -

REHBHORRAT X BRRELAS  RE
KRR A B IEAP S R HRAER AL TR
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3.5

3.6

4.1

4.2

The Client shall pay or reimburse the Broker immediately upon demand all costs (including collection expenses and legal costs on a full indemnity
basis) and expenses in connection with the enforcement or preservations of any right of the Broker under this Agreement.

B P IR T R o 48 8B v AT RN BT A AT RAR R ARG A A ORI A B 60 R (45 380U 1R BOR RN B I 0 kA B
AR & -

Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be affected in any way by:
AABELEHBMBHERAT > R XL ABRPORAR R C LA TR ETEFHBE
(A) any other security, guarantee or indemnity now or hereafter held by the Broker in respect of the Secured Obligations;
WA ARIPAAS BRI S RATIEA S EAT R AR © B4R MK
(B) any variation or amendment to or waiver or release of any security, guarantee or indemnity or other document (including the Charge
except to the extent of the relevant variation, amendment, waiver or release);
AEATIEAT ~ B4R A R AL A BT RIS ~ B2 R Rmk (84637352 0 A Ma S 1597 R Immt)
(C) the %nforcement or absence of enforcement or release by the Broker of any security, guarantee or indemnity or other document (including
the Charge);
8 RAEFTIEAT ~ B4R R R4 AR (45324732 ) 69 38 H13AT A BHPUT R LR S
(D) any time, indulgence, waiver or consent given to the Client or any other person whether by the Broker;
Fiwb @R FP REMALAET M LR RERFE
(E) the making or absence of any demand for Collateral or payment of any sum payable under the Agreement made on the Client whether
by the Broker or any other person;
K 48 2 SARAT A Ak A 1E i 30R A 1 BARSEA M AR AR A TR AL A BB L AR A B K S
(F) the insolvency, bankruptcy, death or insanity of the Client;
FP RS ~ A~ BT R AL
(G) any amalgamation, merger or reconstruction that may be effected by the Broker with any other person or any sale or transfer of the whole
or any part of the undertaking, property or assets of the Broker to any other person;
BRAEFMREALITEN - KR TARAETREALHE REBE RO DI R EH MERTA

(H) the existence of any claim, set-off or other right which the Client may have at any time against Broker or any other person;
FAEATHEIR B P H 8 R RAEAT AL A LA AL AT & 3645 R LA

() any arrangement or compromise entered into by the Broker with Client or any other person;
B R BE P SAEFHAAST L8 P RE W

(J) theillegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the Margin Facility or any security,
guarantee or indemnity (including the Charge) or any of the rights or obligations of any of the parties under or in connection with any such
document or any security, guarantee or indemnity (including the Charge), whether on the ground of ultra vires, not being in the interests
of the relevant person or not having been duly authorized, executed or delivered by any person or for any other reason whatsoever;
R AR AT A 60 4R X RAEFTIRAT ~ AR R (SR ITL )X T AA Mk ey RE0EM > BB R KREIT AR > FHAR
RIFAAR ~ FEEH AL HF B RETAREE 08 - REZEF LM RE BTG

(K) any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being avoided under or affected by any
law relating to bankruptcy, insolvency or winding-up or any release, settlement or discharge given or made by the Client on the faith of
any such agreement, security, guarantee, indemnity, payment or other transaction, and any such release, settlement or discharge shall
be deemed to be limited accordingly; or
FEATARIE 3 B ~ B ARHEAE ) S 2 6 AR T4 T 2R3 % R LB e th 3~ 4897 ~ 384%  FAN0 - RA RIS o REMF PR
AEATH AW~ AP~ R A AR AR R B R R  MEMSE LR - R R B AR S L
BIFRAH] &

(L) any other thing done or omitted or neglected to be done by the Broker or any other person or any other dealing, fact, matter or thing
which, but for this provision, might operate to prejudice or affect the Client’s liabilities under the terms of this Agreement governing the
Margin Facility.
fEfT 4 S RAEFT HAG AL P E ) AR RS M FHREMERR )  FE - FEXFD (W RFAAB ARG )THAEFEH
FRWEFP A PARE LT A B 6 AW SRR T 0 3£ -

SECURITIES IN THE ACCOUNT
LA L} 2 3

The securities collateral in the Account shall be treated and dealt with in compliance with the provisions of the SFO. In particular, the securities
collateral which are listed or traded on market operated by SEHK or interests in an authorized collective investment scheme (as defined in the
SFO) and are received or held in Hong Kong by the Broker (“Local Securities Collateral”) shall be:
BPHEP VA EHIEAP DATERHAERR IR S CGEARM TG 9RE » LR MM TH LT RZH a3 fdidp b KT
R Ble AR B CRIE CEHFARM WA RH) SR D LN FBURIHFAZEESR ( TREEHEND, ) > AMESH
i
(A)  deposited in safe custody in a segregated account which is designated as a trust account or client account and maintained by the Broker
in Hong Kong with an authorized financial institution, a custodian approved by the SFC or another intermediary licensed for dealing in
securities;
AR BN R EAL BT RS - MR B E RN REARS — MR ITER R S P NALT B LR BHIE R BEHR, KB P K
PR LR P ARAS AR &
(B)  deposited in an account in the name of the Broker with an authorized financial institution, a custodian approved by the SFC or another
intermediary licensed for dealing in securities; or
WAHNBRAL L B RTHHHAM - S GRENREARS —H R BTEAR SO NANIKS &

(C) registered in the name of the Client or the Broker.
NEP KRB LHER -

In respect of any securities of the Client other than Local Securities Collateral to which the Securities and Futures (Client Securities) Rules are
not applicable under Section 3 of the aforesaid Rules, the Client authorizes the Broker in its discretion to deposit, transfer, lend, pledge, repledge
or otherwise deal with such securities to any other parties in whatsoever manner and for any purpose (including without limitation as security
for financial accommodation provided to the Broker) the Broker thinks fit.

BB P HA AR R ST b ORIE CGEARME (P E45) AR 8 3 SRR ERGRMATHBHEIFL) ®T > BP
HutHg  TRARBWHALRZABSHEMIXAAR (AHBERRAELRE T ELZMHBHZIT D) - FH -~ HRk 0 0
W BHIRE T KRELEP 23 E W5 -
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4.3

4.4

4.5

4.6

4.7

4.8

4.9

1.1

21

Any securities collateral held by the Broker on behalf of the Client in the manner mentioned in Clauses 4.1 and 4.2 or otherwise shall be at the
sole risk of the Client and the Broker has no obligation to insure the Client against any kind of risk. The Broker shall not be responsible for any
losses, costs, damages, interests and charges arising from or in connection with such dealing of securities under the aforesaid clauses in the
absence of bad faith or wilful default of or by the Broker.

FPARBALELAT AN FRF A2 A R AT XRE P A S EFTIERT R » Sl & TESZ P & BURR M K0 - 88
T RBRBER 41 RAE A2 kP FR B ZHm3 B2k ~ A AMEF Q8RR H ZF 0900 R L7 B & -

For any securities of the Client deposited with the Broker not registered in the name of the Client, any dividend, distribution or benefits accrued
in respect of such securities which are received by the Broker shall be credited to the Account (or payment made to the Client as may be agreed)
subject to a reasonable administration fee charged by the Broker. For any securities forming part of a larger holding of identical securities which
are held by the Broker for the Client and other persons, the Client is entitled to the same share of the benefits arising on the holding as the
share of the Client of the total holding which is also subject to a reasonable administration fee charged by the Broker. The Broker shall not be
responsible for any failure in making such distribution of any party which holds securities of the Client.

REBERFPHARANFP WL ABLROELBIPLERRUNEL L L8R AEMRZEEAOEIREL - P REH BB G hEER
H RBRAFEP WA MR, (RFHHEMAKRSEEPL) > BLTHREURSEZTHEA - SZERFANELREP UREREPHABRK
HFG R —EH -y 0 B ARBEAG G FRE LSO SRETREKRASETHER - 4535 H FP B HURBARE M
Hey R AL RERDH MO N E > BRAAL LT A EEFTE - BEFTREBEP FRa BABETRZEEFRELITEENRM -

For so long as there exists any indebtedness to the Broker on the part of the Client, the Broker may refuse any withdrawal of securities collateral
and the Client shall not without consent of the Broker withdraw any securities collateral.
RBEPIMHBRETHAY  SRAREBEFP RICGEABIPLHEZER > URFP EABESLFLR Eo > SARRUEFEHFIEIPD -

The Broker is not obliged to return the securities originally delivered or deposited by the Client but may return securities of the same class,
denominations and nominal amount and ranking to the Client.
BREAAQFP REFP R RAKNGES > MR EQFP AEF — 8%~ @l - 5 AHARFRNGES -

Without prejudice to any other rights and remedies available to the Broker, the Broker is authorized to dispose of any of the securities from time
to time received from or held on behalf of the Client in settlement of any liability owed by the Client or on the Client’s behalf to the Broker or a
third person.

AARRFELTRAA O LR PHEATRT - SLBEME RS ZP R KRFRIFA 0HIBIP S > UMAdEP IREFP HE L
R ZH AR E -

Without prejudice to any other right or remedy available to the Broker, the Client agrees to give the standing authority to the Broker to authorize
the Broker to deal with the Local Securities Collateral from time to time received or held on the Client's behalf in one or more of the following
ways (inter alia), namely to:
LR HBER AR EAC A AR HO R T - BPRMER FLLTIR (R85 )T - IR LT KEREREREP URIFH &
AR HAEAT D
(A) apply any of the Local Securities Collateral pursuant to a securities borrowing and lending agreement;

RIS AL ST RE R AEAT B P 6y A MRS 48P 35 ¢

(B) deposit any of Local Securities Collateral with an authorized financial institution as collateral for financial accommodation provided to the
Broker; or
HFAEAT B P 6 R R3S ARAP SH AR MO R T M A - 1R AR T S e MR Rk 383 5 0 &
(C) deposit any of Local Securities Collateral with (i) a recognized clearing house; or (ii) another intermediary licensed or registered for
dealing in securities, as collateral for the discharge and satisfaction of the Broker's settlement obligations and liabilities.
AFAEAT BH ) R MRS AR D AE A ()32 T &R 0 K (D)5 — B AR MEATE R R A P IA 0 R ARSI R B o) B R
Ao Bl A W LW kA AR RS 6 38 3F &% -
Such authority shall remain valid for a period of twelve (12) months from the approval date of the opening of the Margin Account unless the
Client gives not less than seven (7) business days' prior written notice to the Broker to revoke the same at any time, provided that no such
revocation shall be effective if there is any indebtedness in the Margin Account. Such standing authority which is not revoked prior to its expiry
may be renewed or shall be deemed to have been renewed in accordance with the relevant rules made under the SFO . If the Client requests
for revocation of such standing authority or the standing authority has not been renewed by the Client whom the Broker called upon to do so,
the Broker reserves the right to terminate this Agreement and operations of the Margin Account and then the Client shall forthwith settle any
indebtedness owing to the Broker.
Ik B P MAEATIAR 46 F 48 S R D& (784 ¥ B 60§ @38 So bl A7 B HLAR » JLIRIRAR b IR3E IR P 60 HLAR B P Bl 46test + = (12 A A
O AR RIS P AR AR o BIFORBANAT B Bk A2 A BB R AT AN 0 LR AR T QERAB W) T
A AR T A G F R - 9 B P R A MR RE B REME > B LA H I AR > B RRBHA LR
WM AARE R P 0938 AF - M B P LIRS R R G R -
Subject to the provisions of the SFO, the Client agrees that the Broker is entitled to retain for its own benefit and not accountable to the Client
for any fee, income, rebate or other benefits resulting from any lending or deposit of the securities of the Client held in the Account with any
third party for any purpose by the Broker.
WHRAE WG BFOFAT > FPRAERLAMALRGOBRZGARANET P LRREEMBLG K ZF HEME OERIEREL B
ST AEATUC I ~ SN~ B R A A 5 -

Schedule C — Additional Terms for Electronic Trading Service

F& C— EF % 5 B M bk ik

APPLICATION OF THE ADDITIONAL TERMS

E3 72 2 X )]

The provisions in these Additional Terms for Electronic Trading Services apply only to any Account in respect of which the Client has
requested and the Broker has agreed to provide with Electronic Trading Service on the terms and conditions of this Agreement.

HEEP 2RELFEHRBAGRAERDF P P RBEEF L HRBOWINT » AWk RZ XA HLERP WA -

TERMS FOR ELECTRONIC TRADING SERVICE

TFXHMB2HK

When using the Electronic Trading Service, the Client warrants that the Client is the only authorized user of the Client’'s Access Codes and will

be responsible for all instructions placed and all Transactions conducted with the use of the Access Codes. The Client shall be responsible for
the confidentiality, security and use of the Access Codes issued to the Client by the Broker. The Broker may use authentication technologies in
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2.6

27

2.8

29

2.10

connection with the Electronic Trading Service. The Client shall comply with the procedure guide issued by the Broker (set out in Clause 2.9
below) in relation to the operations and security measures of Electronic Trading Service and the Client undertakes to logoff the Electronic
Trading Service immediately following the completion of each Electronic Trading Service session.

WwEPEAEFRLME > BPAEELBANEBYE—IARA P > ANHRARAENEBMELGETARTROFRAAMES - BPAAT
BRETFPHBAEBHORE - REAER - GRTRETZHRBA M FRALEARERN - FPAETELBHANE T X5 MAFE
e RARE e a8 5] (R 2.9 4k) » &P £ AR T FIRFF R > BB R EFIRFS A 4

The Client acknowledges that it may not be possible to change or cancel an instruction given through Electronic Trading Service and agrees to
exercise caution before placing orders.
FPAEREP I AN o ARTHE S BARIGH - MLE P AT TR BEBATF -

The Broker may (but not have obligations) monitor and/or record any of the Client’s instructions given or orders transacted through the Electronic
Trading Service. The Client agrees to accept such recording (or a transcript thereof) as final and conclusive evidence of the contents and nature
of the relevant instructions and Transactions and as binding on the Client.

HREPEBEFEHMABMBEHROETRAEE > ST (RERF ) TERR /Rt 2P B EREMZEE & (REBRX)EAA
MET A M H N B AT R SRR TSGR - EEREL AR -

The Broker will not be deemed to have received or executed the instructions from the Client given through the Electronic Trading Service unless
and until the Client has received the relevant acknowledgement or confirmation in such manner specified by the Broker from time to time
(including without limitation by posting the status of the instructions in order journals on the website which is operated by the Broker and is freely
accessible by the Client). The Broker is also entitled to correct any errors in such acknowledgement or confirmation without incurring any liability
in connection therewith.

BRIFRAEFP UE BB BERFE RN T KR RR AR (ABERRNEFL TEBELHEANEHA b EMES Lo T § B EAEF
Py T R W BRI 0 FRIE LR TS SHE RIATE P A M 35T « 8 A & BRI RGN E ™R BRI BAEAT
AR RE -

The Client shall immediately notify the Broker if:

Yo B TFHNR - FPEILBp BB

(A)  aninstruction has been placed through the Electronic Trading Service and the Client has not received acknowledgement of receipt of
the instruction or of its execution from the Broker (whether by hard copy, electronic or verbal means); or
CHWEFEHRAE AT 2B P AH B T FBRS  SAF B MR TRERT R BR(BARED  EFROHESIK)
x

(B)  the Client has received acknowledgement of a Transaction (whether by hard copy, electronic or verbal means) which the Client did not
instruct, or is inconsistent with the Client’s instruction or the Client has any suspicion of unauthorized access to the Electronic
Trading Service; or
FPUE b E L BT RAERTIREF RO T AR RIGE (BWRED - EFRTHEAS X ) RIREA AR IEBAR T BN
EFR DA &

(C)  the Client becomes aware of or suspicious of any loss, theft, or unauthorized disclosure or use of the Client’s Access Codes; or otherwise,
the Broker or its agents, employees or representatives will not be responsible or liable to the Client or any other person whose claim may
arise through the Client for any claim with respect to handling, mishandling or loss of instruction placed through the Electronic Trading
Service.

FPRBRREREM Pk BB FRMET B BNES

Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may not be possible to amend or cancel an instruction
after it has been given through the Electronic Trading Services and that an instruction may only be amended or cancelled if it has not been
executed by the Broker. In such circumstances, the Broker will use its reasonable efforts to amend or cancel the instruction according to the
Client's intention but, notwithstanding an acknowledgement by the Broker in relation to the amendment or cancellation, there is no guarantee
that the amendment or cancellation will occur. If the amendment or cancellation does not occur, the Client shall remain liable for the original
instruction.

REAFIR - FABRKEEMRIEA - B RREAABFREABEE, AERA (BBEP) WAL - BRAEIB L BT TR HRHBE
35 R T AT R A -

The Broker reserves the right to suspend the Electronic Trading Service if an incorrect Access Code has been input on or more than 3 occasions.
o RAH R BAIRBP EHRMARBEZR  BRARYERBETTFRH R -

Notwithstanding any other provisions in this Agreement, where the Client is provided with Electronic Trading Service, following execution of the
Client’s trading orders, the Client accepts that the Broker may send to the Client and the Client agrees to receive tradi ng confirmations and
records (including but not limited to contract notes and statement of transactions) through electronic posting to the Account, the website operated
by the Broker or the Client’s email address (as provided in the Client Information Form or notified by the C lient from time to time) or other
electronic means in lieu of printed documents. Any such information will be freely accessible by the Client after such sending by the Broker and
the Client shall print out such documents or make its own arrangement forthwith without delay to maintain its own records if necessary. If the
Client insists to receive its trading confirmation and records in printed documents, the Broker is entitled to charge a reasonable fee for providing
such service.
FaA MR P ETEAGRORE » ZEPERUEF R HMA > WEP OR FHTHPITZHR > BPARKELTUAAEL EHTE P IFE
TURELBBEFETHIXOAMIKP, ~ Gz usb (P A TREXFP Al )Tt RBBLRLEF IR GEL B E X 54
G (AIFERABRA AR ERALEE) URRPAY XXt - HELENZEEL2E  BFPTHENRZLESTL - AT E2HE > &
P BRI LA TR L KA B EAL G R MR - B P AR R AT R E X 5 AR B 0 48 5T SRR O0R
AU RSHEER -

The Client agrees that should Client experience any problems in reaching the Broker through the Electronic Trading Service or vice versa, the
Client shall attempt to use an alternative method or device, as the Broker may make available, to communicate with the Broker to place the
Client’s orders and to inform the Broker of the difficulty the Client has experienced.

FPRAELAAELEBE TR HMHBALLHL > IBLAREBETFLHIMBAZ LML > MFPAETARLRUG L LBBRENER
HHE WAET o Bilbo S L Eay M -

The Client acknowledges that the Client has read and understood the Broker’s procedure guide relating to the use, operation, security measures
and procedures of the Electronic Trading Service, and further acknowledges that such guide may be amended or supplemented by the Broker
from time to time, which shall be binding on the Client in respect of the Client's use of the Electronic Trading Service.

BPHEREP Ll AA BN LR RAFGER RGOS > FRPE-PHERB LT AR A IYM AT - mATHIHEL
LEERBAERGRIBEAEER HIRP BARS -

The Client acknowledges that the Electronic Trading Service, the websites operated by the Broker and the system Provider, are licensed or
proprietary to the Broker, and system providers. The Client shall not, and shall not attempt to, tamper with, modify, decompile, reverse engineer

20



2.1

3.1

3.2

2.1

or otherwise alter in any way or gain unauthorized access to, any part of the Electronic Trading Service, the websites operated by the Broker
and the system Provider or any of the software comprised in them.

FEPRERETE YA ~ BRRAGIRG B LM R F G E T WA BE B R GBI B RERIZA ~ R HRFS L8 B AT A R
HAER » BPRFRRT i~ B B~ RS~ BATHE G TR AR EMAH AR SIZMBBETEF X HMBRELE G LR
T 9 04 4836 ZAEAT 3 4y Sk P AT A -

The Client acknowledges that the Client has fully understood the implications of the risks associated with the Electronic Trading Service as set
out in the Risk Disclosure Statement but agrees that the benefits of using the Electronic Trading Service outweigh these risks and waive any
claim the Client might have against the Broker arising from:

BPHERRE R WA RIINA R ERATRCFRHRBRNORERNEE  BRELERR  2RF P SRR EFRHRBHPAHHH B2
WA MR © F P IR I BT 40 M T L A B ey R TP o

(A)  systemic failures (including hardware and software failures);
A (A5 AR R WA ) 5

(B)  the Broker's acceptance of any unauthorized instructions which appear or which the Broker believes to be from the Client;
BREXEMARBLZABA G EP FHOETHET > BETARERMOYET

(C) failure or delay in the execution of instructions from the Client or execution of the Client’s instructions at prices different from those
prevailing at the time the instructions were given;
RIAT RIEWMAT B P 69357 » R PR 35 R R B 0O R AS AT B P 6 35T ¢

(D)  the Client’s access to the website of the Broker or the Electronic Trading Service being limited or unavailable;
B P RE R XEF R G MRAF B A RAH R RIE AT S

(E) failure to or delay in dispatch or delivery of any notice or information provided or requested via the Electronic Trading Service or any
inaccuracy, error or omission in or from any such notice or in or from any information contained in any such notice;
ARERRAEREREBET X )RR R E RKYET BRI RTM > RABT R 8 5o R E A7 RAET TRA TR 7R - S8 R 2

(F)  Client’s failure to use the Electronic Trading Service in accordance with the Agreement or any relevant agreement between the Broker
and the Client; and
FEPARABEBRAMERELREP FEMEMAHEAREERATTFRIRSE &

(G) the Client's reliance, use or otherwise acting upon any information or materials provided via the Electronic Trading Service or the website
operated by the Broker.
FPRB AL RTFRHMABRGELEMOEERBAET TR R AM » RERETHIEMTF -

DEEMED TIME OF RECEIPT AND TRANSMISSION
R BREARERR

It is agree that:

BT R &

(A)  a request, order, instruction, inquiry, message or information (collectively “Communication”) sent via the system shall be deemed to
have been sent by the party sending the Communication (the “Sender”) at the time the Communication is accepted by an information
system outside the control of the Sender;
MAETE A A M BR - WEH - 3550 0p - ne
HLEBMAL > SHRARARBFCHS -

(B) a Communication sent by system Provider via the system shall be deemed to have been received by a party (‘the Recipient’) at the
time the Communication is accepted by the Recipient's information system; and
MAETE AL BAREREBNL > FRUESBNL—F (THMEH | )NTRALBLZH > BUEFRAHCELHLELIN
A &

(C)  a Communication sent by the Broker of the Client or any third party (the “Sending Party”) via the system to system Provider shall be
deemed to have been received by system Provider when system Provider send a message back to the Sending Party expressly
acknowledging receipt, processing or acceptance of the Sending Party's Communication.

s BPREMHZY (THEEF ) )EBA LG R LIRS H SBNLTT > F A KRS QR H F RN L > ARk RA%
R RTE R S o A AIRABIALA SRS -

Notwithstanding anything contained herein, the Broker shall not be deemed to have received the Client's instruction or executed its instruction
unless and until the Client is in receipt of the Broker's message acknowledging receipt or confirming execution of the Client's instructions
(including without limitation by posting the status of the Instructions in order journals on the website which is operated by the Broker and is freely
accessible by the Client). The Broker is also entitled to correct any error in such acknowledgement or confirmation without incurring any liability
in connection therewith.

R AR T AR R EHR AT » RIEELEF P B8 e if i B R R oy 7 KAF th i AR (BB ERRAEL TEBEP HENE
HAhEMEE LR ¥ B REL TR W HKRI) » FRILLHNE R G L SHE RIUTF P A B 45T « 884 & BRI
REERGYHE o TR E LB BAE R T AE -

L) E RSB~ (THEEE ) ERZ AL

Schedule D — Additional Terms for New Listing of Securities

K& D — M LETEHEZ Mtk

APPLICATION OF THE ADDITIONAL TERMS
Motk k28R

The provisions in these Additional Terms for New Listing of Securities apply only to any Account in respect of which the Client has requested
the Broker to apply on the Client’s behalf for securities in new issue for listing on SEHK (an “Application”) on the terms and conditions of this
Agreement.

HEP BRELREP R, FHAM XA ETHMBETES (TR ) OWRT » Aok RZ X AHLERP EA -

TERMS FOR NEW LISTING OF SECURITIES

M ETEHF2Z K

The Client authorizes the Broker to complete such application form as may be required, and represents and warrants to the Bro ker that all
representations, warranties, confirmations and undertakings on the part of the applicant contained or incorporated in the application form are
true and accurate in respect of the Client.

FPRMBLALTREZOVHA L0 EREAPRELET FANPFANDARLERCESMNFP 0 — A - 38 -~ MR REH
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ES S

The Client agrees to be bound by the terms of the new issue and in particular, the Client hereby:

FP R REMBEITOMMKAO R RHRZP HFHb

(A) warrants and undertakes that the Application shall be the only application made by the Client or on the Client’s behalf for the Client's
benefit in respect of the same issue of securities and the Client shall make no other application in that issue;
BERAETEBEL A G BP IREFPRRAMA —REF TR G- P MBEPARRBATELAERETH

(B) authorises the Broker to represent and warrant to SEHK that no other application shall be made or shall be intended to be made by the
Client or for the Client’s benefit;
BELLOMRAEARKEFP REFABAELR LTS EERGFRELFL O B MBI Y

(C) acknowledges that any application made by an unlisted company which does not carry on any business other than dealing in securities
and in respect of which the Client exercises statutory control shall be deemed to be an application made for the be nefit of the Client; and
FPRER G5 LT AL E WIAARARFLEH ME P HR N3 Lk RAEFIAR N - QA NE R P BMAL BEP A
smiEde A

(D) acknowledges that the Broker will reply on the above warranties, undertakings and authorizations in making the Application.
gl b RBLE AR~ RERIR -

In relation to a bulk application to be made by the Broker on behalf of the Broker, the Client and/or Broker's other clients, the Client acknowledges

and agrees:

AR BRAGR IREP R IRBRZECFPFRHRATH  BPERPEE

(A)  that if such bulk application may be rejected for reasons which are unrelated to the Client, the Broker , in absence of fraud, gross
negligence or wilful default, shall not be liable to the Client or any other person in consequence of such rejection; and
GRRPFTECEARE, GHOE ML IES > MARF R RERLALELAONAT - SLPEARZELHEP RETL
AL E EfES R

(B)  toindemnify the Broker in accordance with Clause 10.2 of the General Terms and Conditions if such bulk application is rejected because
of any breach of representations and warranties or otherwise arising from factors relating to the Client.
2 FARERE W B R A PRI R AT B P A My i BB > B P R — AT F 10.2 4rak Ak fn etk il B -

The Client may at the same time request the Broker to provide a loan to finance the Application (the “Loan”), the following provisions shall apply:

EPTRHERELRUTREATHAR (THK ) FIREAEA

(A)  The Broker has discretion to accept or reject the request for the Loan.

BRAROFRLIELTRER -

(B)  Upon the acceptance of the request for the Loan, the employee or representative of the Broker will verbally or in writing confirm the terms
of the Loan (“Agreed Loan Terms”) as agreed between the Broker and the Client, which shall be conclusive and binding on the Client.
BRELFHRELY B2 ARRACURUFEXET OV ARLLREP BEHERER TR ERER > ZFTRGERE AR
k) BHEPRAR] -

(C)  Before the provision of the Loan, the Client shall provide the Broker a deposit, which shall form part of the proceeds for the Application,
in the amount and within the time in accordance with the Agreed Loan Terms.

BRRGTRZA B P B A R E RGN R DR RG G LR T RIE S - IR B AR T WA — A -
(D) Unless contrary to the Agreed Loan Terms:
Pk £ SRR AR R 5 A 8 R
()  the Loan amount is the total price of the securities (including applicable charges) applied under the Application less the amount of
deposit in Clause 2.4(C); and
TR BUEA P L WA P IR NS RIRZ P ARIE R 2.4(C) btk R B 3 2 3 1 A&
(Il)  the Client has no right to repay the Loan, in part or full, before the date of repayment in accordance with the Agreed Loan Terms.
B AR # R T 4 R AR B A AT R R 2K -
(E) The interest rate applicable to the Loan shall be determined under the Agreed Loan Terms.
P S AR Y A R AR £ AR R -

(F)  When the Broker receives any refund in respect of the Application, the Broker has the right, at its discretion, to apply the same or part of
it towards the discharge of the Loan including any interest accrued thereon and/or return the same or the remaining balance (if any) to
the Client, whether before or after the repayment date in accordance with the Agreed Loan Terms.

B AR MY BRI R A AR ERGRIE R BB AT R 2k 0 A A TR e BB RR E T R
BB R Rde BB R R EATIM RBLEP -

(G) In consideration for the Broker’s granting of the Loan to the Client, the Client charges to the Broker by way of first fixed charge as a
continuing security for the full repayment of the Loan and the accrued interest thereon, all the securities acquired on behalf of the Client
under the Application in respect of which the Loan is provided. The Client has no right to the possession of the aforesaid securities until
the full repayment of the Loan (including interest accrued thereon). The Client authorises the Broker to dispose of the aforesaid charged
securities without prior notice to the Client for discharge of the liabilities owing to the Broker under the Loan so long as the Loan (including
interest thereon) has not been repaid in full.

B EGLGREP TR BPEMAA G RKRY HRMAFRRUE - BRI sdpnge AR TRARHL2NM RS
BRI - AT (AR RHAHL VI REBMEN » B H LS BET AN - FARMBRATK (AL R AL )AL H
EAT  HRBWARAF N B I0F P R EREEHRLMFP L0 XM 8 P RAL G ET MR E o) 4E -

PART IV — RISK DISCLOSURE STATEMENT
Fwigr — BB EEA

RISK OF SECURITIES TRADING
BEZHHRK

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as
likely that losses will be incurred rather than profit made as a result of buying and selling securities.

ARG HREEREIEE S TREGER LAY - BRRETATSR S EE2YRERMME - WEBH ke —RAEHRRAM - KW Ti&B%A
k °

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS

W9 A1 R AR AT 60 BB
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4.1

4.2

4.3

4.4

4.5

4.6

Growth Enterprise Market (“GEM”) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record
of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.

AR B RR B OZ TR AL RZE L TLEETAB AR ST RARRBA G E T LA FAR LT o 4] FARM T Ik %k
By B HEARAR -

You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM mean
that it is a market more suited to professional and other sophisticated investors.

RRABEAEFWBAF % B M EAMORT AR - A ERTHOBRDRABME T AR LES > EAFEATHRAGEERLLRERTHK
ELIEES

Current information on GEM stocks may only be found on the internet website operated by the SEHK. GEM companies are usually not required
to issue paid announcements in gazetted newspapers.
AT WA E ARG 0 T 2 ST A 3 AT P AR AR 00 L 44 0h B AR B - A HAR B 8] — MR S A RO MFFIBML R AL -

You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure statement or
the nature and risks involved in trading of GEM stocks.
o 3 AR 35 B 6 R AN R AR T e R B KR T ROy RER A RHEZR » BIFRBL R EER -

RISK OF MARGIN TRADING
i W AR

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other
assets deposited as collateral with the licensed or registered person. Market conditions may make it impossible to execute contingent orders,
such as "stop-loss" or "stop-limit" orders. You may be called upon at short notice to make additional margin deposits or interest payments. If the
required margin deposits or interest payments are not made within the prescribed time, your collateral may be liquidated without your consent.
Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account. You should therefore carefully
consider whether such a financing arrangement is suitable in light of your own financial position and investment objectives.

AT T B R 5 IRAF BT BRI TRRARK - A KL 0 R8T 5E @A BIRIEHA A B8 A SCEMAAE BI84P D a) R RET E 4L
FA - THF TR A K 5 465F  fldo ik 0" 8 TRAR 28 5 SR AT - 4R T HE & 2250 05 B M A2 RAE SRS 69 4738 &R 3R AT A & < fiido
VR AR AEAL 4G 7 4 WE R AL AR B 9 PR R IRBARA & RIS TR G ARG F B FTHRE S < sbsh - T AMROES N B LW EH R
AT R BAREHAT AL A - Bk REBREAS OMICRARR T B > ot B2 BRTXHAT BE5R -

RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC
RO RO WH8I9 0 KA NN § 0o R

There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or securities collateral
pursuant to a securities borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit your
securities collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities.

AR SRR AR BRI R - B AR B R A S R R P AR 6038 R OB SRR b A IR 003E AR AT L B I AP U M A e 0 SAF
VR0 38 48P SHAE I Sy P SABAT B MR B MO E R A 00 3849 30 A — AR -

If your securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above arrangement is
allowed only if you consent in writing. Moreover, unless you are a professional investor, your authority must specify the period for which it is
current and be limited to not more than 12 months. If you are a professional investor, these restrictions do not apply.

o U7 4936 5 RAEHAEAP DA A RERMAL T BRI A & > A LR R RMRE LS T EGE TG INT FATH K - sh 0 B
JEARA R R E LA AH A MEURA BRI ARFRE 1288 - ZHRARELTEL - QA MRAEREA -

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered person issues you a
reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal before the expiry date of your then
existing authority.

Seoh o B RO HFREA SGER A A B BAR ) WIRE S ATIR 0 14 B @ AR5 A BRSO A S AU 68T - ARSI LA B 44 69 3 TRE %
AT AL T KM AR R FOTRH 0 AR 6 AR & A R @R T AR A S H -

You are not required by any law to sign these authorities. But an authority may be required by licensed or registered persons, for example, to
facilitate margin lending to you or to allow your securities or securities collateral to be lent to or deposited as collateral with third parties. The
licensed or registered person should explain to you the purposes for which one of these authorities is to be used.

R I RAE TR GIRREARL AR HF R E - BT FRASERATIE R 28 E - SR o G RIAARIE S 5 R S AR 0938 55 38
FARAP S T R = KA BIEIPSEBR R ZT o A M A SERAJE @ 4R MBS BT B ey ik AR E -

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those third parties will
have a lien or charge on your securities or securities collateral. Although the licensed or registered person is responsible to you for securities or
securities collateral lent or deposited under your authority, a default by it could result in the loss of your securities or securities collateral.
MR FERAME > MAROERICES B CHE FRERNE = AEF Z BRI R S F I A B B R AF 9T - R
H B R A SR AARIE AR 9 AR 4 il R AR AOR AR 6938 A SR SRR LR B 0 M2 R ASCER A AT A TR @ SRR
RARGYEHF RIEHIEIF D -

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not require margin
facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the above authorities and ask to open this type
of cash account.

RSB AIGER A REAR S BESMEEFORREP - BoRBFERAMBESER > RRAEAY BH 38 S DM sty o Al
VN HF LG IRAEE  BRB KM LR -

RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
EEBIETUREFA G EP REHRS

Client assets received or held by the Broker or its nominee(s) outside Hong Kong are subject to the applicable laws and regulations of the
relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap. 571) and the rules made thereunder.
Consequently, such client assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.
BREEREALFBUMET WREAFH RO TE A LB A WG R T B BAEEBMNGIREE 6 - BEHERRAIR GEHRH
ekt (3 571 & )RRIBZARFIFTOMATRAFARE - Bt HMAROZT AR TERGTEHRT 2T BUORIIFA R T A48 RR
Fi B
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6.

9.1

9.2

9.3

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
RURABRA LB HAERER =SB THRR

If you provide the Broker with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in person all
contract notes and statements of the Accounts and review them in detail to ensure that any anomalies or mistakes can be detected in a timely
fashion.

B OB R\BEE > AR ERGE4IB SRR TEZF > B RRARRR S HRAH AR RGP R X EHREREE » o
BASE L B 0 SRR AR ST AR AR R BMEAT £ B R SH IR -

RISK OF TRADING NASDAQ-AMEX SECURITIES ON THE SEHK
EARL R L LE SN b 2R 2 )Y

The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult the Broker and become
familiarized with the PP before trading in the PP securities. You should be aware that the PP securities are not regulated as a primary or
secondary listing on the Main Board or GEM of the SEHK.

AN R R G AR B (TR R ) B E R AR AR AR AR ORTH MRS o RN FRARR B S
A0 SR 6 & A Rt 8] o R & 0 B BROR R B R R a0 HA B R AR KA KRS - RE LT
GRS R IPEIY 4

ELECTRONIC TRADING

TCFEh

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an electronic
trading system, you will be exposed to risks associated with the system including the failure of hardware and software. The result of any system
failure may be that your order is either not executed according to your instructions or is not executed at all. In particular, your attention is drawn
to the following:
FREMEF R AL ETREATRGREBRBETFRHLALTHEAMAE - L RBLEBEIECFRH AL BATEE > RARLELEL S
HREARE  AEFHMAARGIBRGTEGRAEGRR - FAXETETTREOT T BREREHEFIT > £ER2RMEIUT - FHRAR
EEURTEE
(A) the internet is, and any other Electronic Media may also be, an inherently unreliable medium of data transmission and communication
and that, accordingly, there are risks in conducting Transactions in the Account through the Electronic Trading Service or otherwise
communication through the internet or any other Electronic Media;
AMEAT LA —RT R T3y BGRARAEA » T BAEAT R AT F AR T Ao sk - B b 4235 38 7 W 4 SAE AT AL B TN R A
BT X5 RA AT R ) RAAB TR

(B) access to the website operated by the Broker or the Electronic Trading Service may at any time and from time to time be limited, delayed
or unavailable, including during periods of peak demand, market volatility, systemic failures (including hardware and software failures),
systems upgrades or maintenance or for other reasons;

P8 8935 R BT R MAFRE TR B Bl ~ TR~ 5 4% (L8R4 RRAEURE) - A AR EHEXE LR E®HEFA
AR ~ 263 Kk BAT 0

(C) instructions given or transactions conducted through the internet or other Electronic Media may be subject to interruption, transmission
blackout, delayed transmission or incorrect data transmission due to, where applicable, unpredictable traffic congestion, the publinature
of the media used or other reasons;

FBAPARLTFRN RO T REBTOX TG dRN (RBRALAE) BERIOENE - AAYNEL2H®T XA ERE®
LB T4 BB P KGR R R A R SR

(D) instructions given through the internet or other Electronic Media may not be executed or may be delayed so that they are executed at
prices different from those prevailing at the time the instructions were given;

i E AR EAATFHANR 5 ME B TTRRMMIT © R TAREIIER  RERPATRAS ST H e BATHAER R S

(E) communications and personal data may be accessed by unauthorized third parties;

KRG F = H TR R RAEAATH

(F) instructions given through the internet or other Electronic Media may be executed without being subject to human review; and
FBEMEARIAATF RN EEOETTRREAFFMRIIT 1 A

(G) the status of your instructions or orders for Transactions in the Account or execution thereof and your cash position, securities position
or other details relating to your Account as reflected in any acknowledgement, confirmation or other record posted on the Broker’s website
may not be updated immediately. Such acknowledgement, confirmation or other record will only reflect .

FI AL 4 2 ) 435 Y AE TR S0 ~ AR E R KRB BRARHHETRA RO B EXLEHFRT T HOIT - R
BPALTHORP A BT HOREKN ~ B DRI REA TR - KT BB 0 A «

Transactions in your Account conducted through the Electronic Trading Service and that, in the case of doubt, you should contact the
Broker to ascertain the status of your other Transactions in your Account or other details relating to your Account.

LR  HRE KL G R L RREFE BRI RTHRG > L ARN  REAZBBLEL > DBERZTLEORHE
S R BT H WP A M B A TR -

RISK ASSOCIATED WITH DERIVATIVE PRODUCTS TRADED ON HONG KONG EXCHANGES AND CLEARING LIMITED(“HKEX”)
EERXHAERAMARNA(THERX DA )N RAITLEDAHBGRRE

Derivative product investors are subject to the default risk of the product issuer. If the product issuer becomes insolvent and defaults on its
obligations under the derivative product, the investors may not receive any payment from the product issuer and will lose their entire investment
in the derivative product.

PMAEADRETEBRLAEDBRITAZRTAR - 5 ASBITABRARREBATEHITAR SO TE  BALTREZWESE
ATABREEATHRIA B A HNITEE DR TNLM -

The prices of derivative products may fall as rapidly as they may rise and may become valueless. The prices of derivative products may not
match their theoretical price owing to external influences like market supply and demand factors. Their actual traded prices accordingly can
be higher or lower than their theoretical prices.

FTAE B MAGT AR T &2k BT S REBMAE o 74 E b ey RA& T 48 B SR B Fodo 7 3554 K A BINIZHAR - Bkt
& e TV R AR T fE B AR IR -

The HKEXx requires derivative product issuers to appoint a liquidity provider for derivative products, who will provide two way quotes to facilitate
trading of the derivative product. If the liquidity provider defaults or ceases to perform its role, investors may not be able to buy or sell the

product until a new liquidity provider is appointed and performs.
EERGHERMARASBTAAMTARASEE—LRBERBE  AVTAASREAHEMBIREF - SARBERBE AT
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9.4

9.5

9.6

9.7

9.8

10.1

10.2

103

AP AAT RS > BT X RMA BT > AEAMRBERM LR R R AT ARTAL -

Investors trading derivative products with underlying assets not denominated in Hong Kong dollar are subject to exchange rate risk. Currency
rate fluctuations will adversely impact the underlying asset value as well as the derivative product price. Furthermore, if the relevant foreign
currency is subject to exchange control, investors will need to convert the local currency into the relevant foreign currency for investing in that
derivative product and it remains possible that investors may not receive the relevant foreign currency on redemption or sale of that derivative
product.

ZREHPTR RXATAE SR T R B IR A Bty R F @R o [ U R 0k 8 TR T E MM RITA
ASMAEER G @BE - I dota WML E EH) 0 T H AN AR R YR A MR TR RITEA S FTAA R
EME R GG - R H TR G 48l ¥ -

Uncollateralized derivative products are not asset-backed. In the event of the product issuer’s bankruptcy, investors can lose their entire
investment in the derivative product. Investors should carefully read the listing/offering documents to determine if a derivative product is
uncollateralized.

RSP AT A & B RH T AR - A DBAHMA  RTFTHADIOMIAEEABRTO LM - ZHLITAR DT IR
WHTAE S BAH Al T A B2 LN/ X -

Callable Bull / Bear Contracts (‘CBBCs”) and Derivative Warrants (“DWs”) are leveraged products. The prices of CBBCs and DWs fluctuate
and may dramatically and swiftly change in value to a much greater extent than the underlying assets. Assuming all other factors remain
unchanged, the prices of CBBCs and DWs will decrease over time as they approach their expiry dates and they should not be held as long
term investments. CBBCs and DWs have expiry dates and can become valueless after their expiry.

FAEBRATAMERNHATAE S - MEAART A > FRERTAMBEETRES U E K2 E RS R PRI Y - 3 AR
8 FAGERSTAREQBEIM ARG OA BRAREARGERT « FREAITARERAIME » ALEINBGETY
AR BT

CBBCs have mandatory call feature and are therefore subject to early termination, upon which investors can lose all of their investments.
4RI A AN 0 B LA TR AT AL MR T H R TR A 2T -

Tracking error refers to the difference between the performance of an Exchange Traded Fund (“ETF”) and its underlying benchmark. Tracking
errors can arise owing to factors like the impact of transaction expenses and fees incurred to the ETF, changes in the composition of the
underlying benchmark and changes of the type of ETF. Besides, an ETF may be traded at discount or premium to its net asset value. The
price discrepancy is caused by supply and demand factors, and may be likely to emerge during periods of high market volatility and uncertainty.
This phenomenon may also be observed for ETFs which track specific markets or sectors that are subject to direct investment restrictions.
WHREER AR RAL AR AN A RO AR LE  CRFERATUR BN AR FH R HME R A0 ) H AL
te A AR UG A SRR H MR RASEMAAY - b RHA R RALOMETREGHNRENETA L FFEAT
ll;“t#%z‘ﬁE%é‘J FIAE TGRSR PR TP ARL SR P — L HEBRRTRROTH/TEOR SR AL
THEA s -

ADDITIONAL RISK OF TRADING IN RENMINBI (“RMB”) - DENOMINATED SECURITIES
ARG SHEH R 5 093N BR

Investment risk

Like any securities investment, the prices of RMB securities may fluctuate, sometimes dramatically. The price of a RMB security may move
up or down, and may become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling
RMB securities. Investors may also suffer a loss even if RMB appreciates against Hong Kong dollars or other currencies.

Eed wtid

SUEATE R T —Hh 0 ARWCEFMAA S TAREGIEBAS - ARWCEFRMETA T EEYRELMM - B AR BHR
kot — RAERIRALHE > R TREBERMAK - EARNAEEN S E R RAEFTRELHK -

Currency risk

Investing in RMB securities involves currency risk. RMB is not yet freely convertible in Hong Kong, and is subject to foreign exchange
controls and restrictions. Particularly, conversion of RMB through banks in Hong Kong is subject to certain restrictions. It may be difficult for
investors to convert RMB into Hong Kong dollars or other currencies or vice versa at any specific time, and conversion will be subject to
conversion costs.

e
TARNEFR DR RH R - ARWRFIEIET A &L > E-LRNSEEH RRA] - LH > @FBRATHRT AR LA

C IR o HR A A T AR DU I 0 R A RO AR L B AR RAB RO @ MR A AR AR o

In addition, the value of RMB against Hong Kong dollars or other foreign currencies may be affected by a wide range of factors. There is no
guarantee that RMB will not depreciate. A depreciation of RMB may result in a decrease in the market value of the RMB securities and the
realization price of the RMB securities. For non-RMB based investors who are trading in RMB securities, they may also sustain loss in the
event that they subsequently convert any RMB proceeds back to Hong Kong dollars or other base currencies.

o AR AR RAT LR S R FNEE - EARMA G - ARM— 2384l - §HRAR
AN TEABRARKERE MO - RAARFAEEGHGRE L L BAARFESRY » THREBG AL AGLE
R 5 PRAE e A R AR LM e L R R R e e B ko

There are also significant restrictions on the remittance of RMB into and out of the PRC. If the issuer of the RMB securities is not able to
remit RMB to Hong Kong or make distributions in RMB due to exchange controls or other restrictions, the issuer may make distributions
(including dividends and other payments) in other currencies. Investors may therefore be exposed to additional foreign exchange risk.

AREANRE H P BHESN L BR KA IRA] o 4o dy 7 ISP 80 R EACTRBVIEAE © A RBCEF 04T AR R ARBEAS B &
FAEAA Rl 28 0 RIRAT AT R & A0 S o de (AR RR M) - RAZTHREE mALHSGE
B -

Liquidity risk:

The liquidity and trading price of RMB securities may be adversely affected by the limited availability of RMB outside the PRC and the
restrictions on the conversion of RMB. These factors may affect the amount of liquidity in RMB for investors and accordingly adversely
affect the market demand for RMB securities.

)RR

B P BT AT A RA TR AR ) AR S B IR 0 ARBCER R MF X G RAETRRLB AAHE - BB F
THRAFAARTASMERBY » BmSARTESOTHERERRA LY -

In addition, RMB securities are a new type of investment product in Hong Kong and there is no assurance that there will be a liquid secondary
market in RMB securities. Investors may therefore not be able to dispose of the RMB securities at such prices, in such amounts and/or at
such times at which they would wish to, or which they may otherwise be able to in respect of Hong Kong dollar denominated securities listed
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on The Stock Exchange of Hong Kong Limited. As a result of such liquidity risk, the trading price may not fully reflect the intrinsic value of
the RMB securities.

b ARBEAAEBBAMBEASD  BERBARTELSCA —RAHE A, &N 25 o B R T4 T Sk LA
Fo A~ BER/RIFN > R BB AR G S A B ARG ATA R 8] B A LA R R~ B R/ R R
B ARMESR - d RSP 0 R A TR R T2 R A RSB H 09 AL EE - her risks:

The above represents only some of the risks generally associated with trading in RMB securities. RMB securities are also exposed to risk
that are inherent in all investments such as default risk, counterparty risk, credit risk, market risk, interest rate risk etc. (where applicable).
An investor should read the relevant prospectus or offering document for detailed information about the proposed offer and risk associated
with the relevant RMB security and consider if the investment is suitable in light of his/her financial position, risk profile and other
circumstances before deciding whether to invest in the relevant RMB security. Where in doubt, investors should consult their legal, financial
or other professional adviser before making any investment decision.

HAbE R

SRR R R R G ARNE SR — A R RR o ARMER NP R IAAEATIZ T 09 B A BER 4o i QR ~ & 5 #F R
B~ A5 SRR ~ TR ~ AR RR S (ilif) c RAFAREATRANE WARBER2ZAT - BAMMA MBRERLX
G X AF 0 SUMCATIOE IR B 2 b TR R A A REE RS R0 IR 0 3B AEAR G R~ BB IL R BRI 0 3 b8
?gﬁg?éiﬁ#%ﬁm@$%ﬁi%&ﬁﬁ$u%ﬁ&ﬁ&m’&ﬁfﬁﬁﬁﬁﬁmﬁﬁkiﬁﬁﬁkﬁ~Mﬁﬁ%%@
EAART KW -

PART V — DATA PRIVACY POLICY
BRNHy — RER

CIRCULAR RELATING TO PERSONAL DATA (PRIVACY) ORDINANCE
A MABAT R (R08 )4kl oh B P il s

(1)

(2)

(©)

(@)

(5)

As a client (the “Client”) of the Supreme China Securities Limited (the “Broker”), it is necessary from time to time for the Client to supply his/her
personal data (“Personal Data”), within the meaning ascribed in the Personal Data (Privacy) Ordinance (Chapter 486 of the laws of Hong Kong)
(the “Privacy Ordinance”) to the Broker when opening or continuation of accounts, or in the establishment, continuation or provision of
investment, dealing or related services.

R EEAARAAZESL (TEP ) » FPHMILRIESRP 0SB S RRBT L H KA MRS - TR0 2ot 5 M2
BATH ( TEATHR, ) - % (BATH (GaRE) i) (FlkpH 486 &) ( TARMHE, ) AR F2RL) -

Failure to supply Personal Data may result in the Broker being unable to open or continue accounts or establish, continue or provide investment,
dealing or related services.
EREOSERBEAMEH > B EeFRELELM L FIEE P 0 3B~ LR RRAET ~ X5 RABHMRF -

Personal Data may also be collected in the ordinary course of continuation of the business with Broker

A AT HHAS T A A S e el B R A AL R P A -

Subject to the provisions of the Privacy Ordinance, any Personal Data may be used for the following purposes:
AAETRANTIIAR

(a)  the daily operation of the services provided to the Client;

BRI E P 28 KEF

(b)  conducting credit checks;
I EHE

(c)  ensuring ongoing credit worthiness of the Client;
FARE P 245 M A RAT S

(d)  marketing investment, dealing or related services or products;
GEHEH R G AR KA S
(e)  supporting any statements made in any documents in connection with the services of the Broker;
LM A A MRS AR AR AR AR AR S
(f)  assisting other relevant parties, professionals, institutions or relevant regulatory authorities to verify certain facts in connection with the
services of the Broker;
LM A A MRS AR AR AR AR AR
(@)  meeting the requirements to make disclosures under the requirements of any laws and/or regulations binding on the Broker;
B MAE=ZE  EEAR  BMRA W BT R R g e A Wk L2 FR
(h)  forming part of the records of the recipient of the data as to the business carried on by it; and
ARIE 48 S SR F 2 A Wk A9 B AR ] B KA T R BT R P S Y ke — 30 R
(i) any other purposes relating to or incidental to any of the above.
P A R LR ik -

The Broker will keep Personal Data confidential but the Broker may provide Personal Data to the following persons in furtherance of the purposes
set in the above paragraph (4):
BEFREAATMRE 2582 PR A)RMEHALR > SRTREEA B THRp®eS
(a)  any agent or third party service provider who provides services to the Broker in connection with the operation of its business;
AT RIA > IR RS e EFEE R BRAS B ZH A EA
(b)  any appropriate person under a duty of confidentiality to the Broker which has undertaken to keep such information confidential;
FEATH B A R TR E AR
(c) any person or institution with which the Client has or proposes to have dealings;
FEATII T A SBMA X h 2 A A
(d)  credit reference agencies and debt collection agencies (in the event of default payment);
15 E MM A (B A6 RATHRE) dedn 8]
(e)  any regulatory authorities or exchanges which relate to or govern any business of the Broker;
AEAT 4 0 R LR S KA A W o B AR A R A S
(f) ahnyglssigneeatransferee, delegate, successor or person to whom the account of the Client is transferred and the authorised person of
the Client; an
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(6)

)

®)

(9)

AEATARRA ~ A~ RE - BAANREERA MR P L AERIEHAL S A
(g)  any of the Broker’s actual or proposed assignee or participant or sub-participant or transferee.

R AR ST EE YEES VTV ES VETE YN
The Personal Data may be transferred to any place outside Hong Kong, whether for the processing, holding or use of such data outside Hong
Kong, and also to service providers which offer services to the Broker in connection with the operation of its business.
ZP R BEAATH TR E BRI ETE (RHARAEETSMRE HAREAZETH) - LR ETRELE EH AL nRRF
RS R

To the extent permitted by law, the Personal Data collected by the Broker from time to time may be used and disclosed in accordance with the
Data Privacy Policy.

FeRAN T REA N 0 B P R RS LR AT T BA R R A RIEE -

In accordance with the terms of the Privacy Ordinance, any individual has the right to:
WA P 2 AR AT AH AR ¢

(a) check whether the Broker holds data about him/her and access to such data;
FEBERBHA LA EHAENEMZEH

(b)  require the Broker to correct any data relating to him/her which is inaccurate;
B REEUER WL IR EEZEH

(c) ascertain the Broker's policies and practices in relation to data and be informed of the kind of personal data held by the Broker; and
LABEUNARLIRATBERN RR B B A THAATH D &

(d) in relation to customer credit, request to be informed which items of personal data are routinely disclosed to credit reference agencies or
debt collection agencies, and be provided with further information to enable the making of an access and correction request to the relevant
credit reference agency or debt collection agency.

B PSR R 8 SR AT R RBUTIRE T35 § 30 B8 > R RBE—F 0T
SR ERMARERR -

AR 6 A B 6915 5 3530 otk &

In accordance with the Privacy Ordinance, the Broker has the right to charge a reasonable fee for the processing of any data access request.
All requests for access to data or correction of data (when client considers that his/her personal data, supplied by the Broker following a data
access request, are inaccurate) or for information regarding policies and practices and kinds of data held should be addressed as follows:

ARARAL R AP L > 48 627 AR BUR TR AE A7 8 B T b2 B RIS 32 0k ) > A 47 WIS TR 88 P SR BCE TR (4 B P 32 2 d RS2 PR BB AT AL/ by
TR A ) R TR RAR A X R ARBZZ K B FOAERY

DATA PRIVACY OFFICER IS T EE

SUPREME CHINA SECURITIES LIMITED B ARG

Room 2506, 25/F., Tai Tung Building, & B AT S MR 83 A F) AJH 254 2506%F

8 Fleming Road, Wanchai, Hong Kong

Telephone Number: (852) 3898-1898 3%: (852) 3898-1898
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